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(Established 1831)
LOCOMOTIVE WORKS, Philadelphia, Penn.
BURNHAM, WILLIAMS & CO, Proprietors. (Established 1831)
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These loconaoliTe engines are adapted to every Tariet.y oi seivice, and are fouilt aceurately to standard ganges and
teiuplates. L-ike parts of dJJfrrent ensines òf &aiue eJass peiríeclly inieichangeable. Passenger and Freignt _>momolives,
Narrow Gange _Locomotives, Steam Street Cars.. _c, &c.

Electric -Locomotives and Plant for Electric Railways »y tbe Baldwin-Westmghouse Ccmtomation.
Ali Work Thoroughly Guaranteed. IllustratecH Catalogue fnrnished on application of customers.

Sole Representatives in Brazil: IN O ROL OIV, 2n_EC* AW «& CO. Ld., IV. 5^, Rua Primeiro de Março, Rio de Janeiro

TH ¦TB -if*! l0_i_OS__ AID CIDi l_fET PfíM PI -IY P_l4cl_ii-«#_ PÜ 11 Q ATINbHUubt Aln DnAiE, OURIrANT, rlttSDurg, rA., U. o. A.
Manufacturers of the WESTINGHOUSE AUTOMATIC BRAKE

The Westinghouse Automatic Brake is now in use on 40,000 locomotives and over 1,300,000 freight cars besides in general use on passenger cars. The Westing-
se Air Brake Co! is p repared to fill crders for one to one thousand sets òf Air Brakes for Freight Cars at one honr's notice. For further information apply to their
! Representatives in Brazil:

r-OlRTON, yiHGRm êt CO. l'DhRUA PRIMEIRO DE MíRÇO NO. 58--.Rio de Janeiro

\~  „ Ji ! h li I P
BERLIN-TEGEL

ESTABLISHED - 1837
2 Grands Prix 20—Highest Awards

^-.««.--.sr^r and TTreiarlxt Locomotive Engines adapted to every variety of service, for standard aud narrow gauge.

Resident Engineer in Rio de Janeiro A T ,FR RD GAILLER C. E.
1LLVSTKATED CATALOGUES ON APPLICATIOJÍ Vis 59, RUA DO CARMO - P. O. BOX 911

Tk B est National Mineral Table-Watei
Recommended. as tlie Ideal Digestive Water

Sole Agents CO CITO IRMÀO & Co.
siLo _?atji_o

Rua da Estação Ko. 23-P. 0. Box 275
RIO r>_ED JANEIRO

FHâÇâ TIRADENTES Ko. 67 - P. 0. Box 701
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Telegraphic Address "Bpidermis"

&

Post Office Box No. 486

Hills. Rua da Gamboa, No. 1

HEAD 07B7B1CE:
London : 48, Moorgate Street, E. C.

BRANCHES:
S. Paulo 4, Rua da Quitanda.
Rosário 1075, Calle Santa Fé.
Buenos Aires : 335, Calle B. Mitre.

AGENCIES:
Victoria, Bahia, Maceió, Pernambuco,

Ceara, Maranhão and Para
Curitiba, Desterro,Rio Grande, Pelotas

and Porto Alegre

LOUR
These Mills are the LARGEST in the SOUTHERN HEMIS-

PHERE and are íitted throughout with the most MODERN

MACHINERY. For the superiority ot their flours they were award-

ed a GOLD MEDAL at the PARIS UNIVERSAL EXHIBITION

of 1889 and the "FIRST PRIZE of BRAZIL" at the ST. LOUIS

EXHIBITION oí 1904, the brands of same, whieh are duly

registered at the Junta Commercial, are as íollows :
«NACIONAL» <( SAVOIA99

"BUDA-NACIONAL"
"BRA251£>EIFtA" ««smaioi^TN A"

Daily production of Flour and Bran: 10,000 Bags

Office: 57, Rua do Rozario, Rio de Janeiro
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Ef4GlHEE^S
MANUFACTURERS AND IMPORTERS

Of Cableways, Derricks, Hoisting Engines, Steam Winches, Fixed and Portable
Engines and Boilers, Pumping and Excavating Machinery, W. I. Piping, Black and
Galvanized, Contractòrs' Supplies.

Extensive Local Works in Brazil for convenience of repairs etc.

AVENIDA CENTRAL No. 39

<HTtIMtK iÊ^*

Suffolk House, 5, Laurence Pountney Hill London E. C,

ENGINEERS, MERCHANTS
ANI>

on s ailwa ¦

ulu,
TELEGRAPHIC ADDRESS -FOUNDATION" LONDON

RIO DE JANEIRO
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Telegrams. "Fry" 73, HÜR í.° DE 1VIÍ1HÇ0, 73
mm ¦¦:' ». . 
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0. IOX 2n:

Bahia — Hsithan 8t Co»
Caixa do Correio, 157. — elegraros : "NATHAN." — BAHIA

epnambüGo - Hafchan
C. do Gorreio, 118 —Telegrams: "MATHAN.^—PERNAMBUOO.
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TUF C PANY, LIMITED
HEAD O^^IO-EO, TORONTO, CANADA — NEW YORK OFFICE, 25 BROÂD ST.

SAO PAULO, 7 RUA DIREITA  RIO DE JANEIRO, 76 AVENIDA CENTRAL

The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in
the valley of the Tietê River, 800 meters above the sea levei and 35 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city of 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the journey from Santos to São Paulo by raiíxvay taking 2 hours
and from Rio to São Paulo 12 hours. On account ofthe natural resources ofthe State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most important commercial cen-
ters in South America.

THE SÀO PAULO TRAM WAY, LIGHT & POWER CO. LTD.

operates ali the tram way lines in São Paulo ani supplies ali the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometers below the city.
12,000 H. P. is developed there at present and works are now in progress for a large increase to the
plartt to enable the Company to meet the constantly increasing demand for power. Four distinct circuits
on two separate steel pole lines convey the current from the Power House to the Substation in São Paulo
where the current is converted for tramway, light and power uses.The Company operates 125 kilometres
of track, covering the entire city. The population of the city being largely Italian good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built.

Information concerning the resources ofthe country and that relative to the establishment of
new industries, prices for power etc. can be obtained by application to any ofthe offices ofthe Company.
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THE ROYAL MAIL STEAM PACKET COMPANY
(INCORPORATED BY ROYAL CHARTER II\ 1839)

WEEKLY SAILINGS TO EUROPE AND THE RIVER PLATE
Tons

Araguaya  10,500
Amazon  10,000

Tone
Aragon  10,000
Nile  6,500

Tons
Danube  6,500
Thames  6,000

Clyde
Magdalena.

Tons
6,000
5,800

Tel. ROYAL —Rio P. O. B. SI

E. ü. HARRISOJ4 - flgeot.
Agency: 73, iRUA Io DE MARÇO

ERNAC lONÂL
RUA DO AQUEDUCTO No. 108—SANTA THEREZA

• !61# BE! JAWBiRO—Telephone No. 134. 1,000 FEET ABOVE THE SEA. Teleg_ap4-â<. AMiresa—MEMTGES—R50»

Splendidly situated
on one of the
highest points and
in the healthiest

part or Rio, thus
assuring good air
and conamanding
the MOST MA-
GNIFICENT
VIEWS.

Highly recomraended FIRST-CLASS AND OLD ESTA-
BLI8HED HOTEL FOR FAMILIES AND TRAVELLERS.

The rooms are íresh, airy and quiet. Baths: pi unge
and shower.

Noted for excellent cnisine and its well-selected nines.
Specialities : LIQUEÜRS, WHISKY, COCK-TAILS, BEERS

and refreshing drinkS of the best quality
Ali raeals served at separate tables.  Spacious dining, music, smoking

and BILLIARD-ROOMS.
ROOM FOR BANQUETS, BALLS, etc. — service de luxe, LIBRARY with ali the
ipa! newspapers. GARDEinS.

Electric-Trams pass tlie door every 30 minutes.

a MMi^0l§0'i '"í^K!^^^^^^^^»Sbí_M_B.
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Proprietor, FERDINAND MENTGES.

N. B, — A Representative meets ali the passenger steamers arrivíng at Rio, tò see o the guests7luggage and eomforfc,
..and personally conducts them to the Hotel, the services of interpreters or giíides beiue threforè úunecessary.
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SOCIETE RNANCIÈRE ET COMMERCIALE FRANCO BRÉSILIENNE'4 Succs: of NATHAN & CO.
S. PAUJ^O, Fua de S. Bento 43, Caixa do Correio (P. O. Box) K

SANTCJS, Rua Quinze de Novembro Í3. Caixa do Correio (P. O. Box) 147
Cv, Telegraphic Addre-ws : «WISARD" '

I2MlPO|ÉX_B_R©, EXPORTERS AND 0*-_D-_N_B-ÍFKJÍlX- -WEROJBI.ANarS

SPECIALITIES:*>*•»-_¦_¦___«__¦¦¦¦_¦

Railway Material,
Agricultural and

Industrial Machinery.

General Hardware,
Gas and Water

Pipes and Fittings.

Iron, Steel, Copper, Brass and
other Metals.
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Cement, Belting, Paints,
Calcium Carbide.

Sole reprerentatiies in the
State of São Paulo

OF

The Standard Oil Co.,
0_EP NEW YORK

(Thompson & Bedford
Department.)

-4S»"«»-0-tf»-

Open to accept sole Agencies in the State of São Paulo.

'íWim^—i m in m um
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Offices: Rua Visconde de Inhaúma No. 42
P. O. Box. 472, Rio de Janeiro Telegraphic Address — "REVIEW" — Riojaneiro

ED1TOR-MK. J. P. WILEMAN MANAGER—JIR. W. G. €HAN€ELLOR
Subscription 60$ per annum. Payable abroad by sight draft or cheque, crossed British Bank of

South America, at the rate of exchange of 1 fíd. to the miheis as follows : —
£sterling.
Francs. .

aparate copies

£ 4.0.0 | Pesetas
100.00 I Reichmarks.

lg$200

100.00 | Lire '..
 M 80.00 | U. S. Gold Dollars.

Back nunibei'8. . . . . .

100.00
$ 20.00

2S&000

AGENTS : —
Rio de Janeiro — Crasliley & Co., rua do Ouvidor 36 São Paulo — C. Hildebrand & Co., rua 15 de Novembro 40

london — G. Street & < o. I t«l.. «oiuhill 30

Announeemenis of births, deaths and marriages concerning subscribers and friends are iiiserfed in tbis "REVIEW" free of charge

'WESTERN 
TELE6HAPH COMINHT

AND ALLIED TELEGRAPH COMPANIES.

DIRECT CABLE ROUTE TO EUROPE. NORTH
Wtso wit» URUGUAY. ARGENTINA, CHILI,

AMERICA, ÁFRICA, ÁSIA and OCEANIA,
PERU,BOLÍVIA AND ALL PARTS of BRAZIL.

iONDGW, LtSBOM,MADE!BA,ST VINCENT, (GdeV.),

PARA, MÂRANHAM, CEARA. PERNAMBUCO,

BAHIA, BIO DE JAN EURO, SANTOS,

DESTERRO, RIO GRANDE 00 SUL,

MONTE-VI DEO, BUENOS ACRES,

ROSÁRIO DE SANTA FÉ, MENO0IA,

VALPARA«SOr SAfíTIAGC^

COWCEPCION, LA SERENA,,

ARUCA, COQUiMBO, PliSAGUA..

AWTOFAGASTA, íQtDI'Q U E„

^IGLLENDO, CA LEÃO, LíMA-

*ff

.«¦•*'

^S*°

SSS&.o^V1
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AGENCIES.
<#*»*r

MONSIEUR JLÍLES BESPECME??,

ME CAUWARTfM 37, 9*"*ARRTV

VARIS.

MWS'IEU-fí LO£fl$ PERRIGNOi%

AVEHMZ JKfARIE SI,

ANTWERP.

A/M»

ff, RUE HENRI MAUS (BOURSE)^

BRUSSELLS.

Bi?»**
«*>*%

V'»
c^>.

WHT\ GREAT BRITAIN \

FRANCE, GERMANY, l Pc 5-00;

ÇR" HOLLANO, BELGIUM, J
«IM. PORTUGAL, Fc 5-45

\ SPAIN», Fa 5 • 35

tojA 
1TALY» Fc- 5'30'ISA 
UNITED STATES,' Fc 5*20

Jmmm. Wk^^H
[.«"» «^ . . W. ^.WdL^H HAVANA, Fc 6' 05
l •J/^S^jSSêÈ^MP \ AZO RES, Fc 5 "77

^^Í H mS STVlNCENT(C.deV.), Fc 4*32
Jk &¦ ¦I SENEGAL, 6*^5

¦•"Kjj WE Wl CA NA RI ES, 5'95
,..«,„< dRM rnmJW // CA P E CO LO N Y, Fc 7 50

mmxL IV Kl A*
• \k\1 £/ ÍNDIA, 7*50

cH 7 SYDNEY (NSW.). Fúi 8*18
¦^^ W LAGOS (VV C.ÁFRICA Fc. 8'37

THÉ CABLE CHARGES TO ALL PLACES ffi

BRAZIL, URUGUAY, ARGENTINA, CHILI, PERUtj

BOLÍVIA, ANO OTHER PARTS O f THE WORLD

CAN BE OBTAINED UPON APPLICATION AT THE COMPANY^ STATIONS,.

2 DUPLEXED
TRANS-

ATLANTIC
CABLES*.

fURTHEÇ INFORMATION AND TELEGRAPH FORMS CAN BE OBTAINED

/ST ABOVE CABLE STATIONS
OR r-

HEAD OFFICE, ELECTRA HOUSE. FINSBURY PAVEMENT, LON DON, E.C.
3DUPLEXED

COAST

CABLES.

BRITISH INSULATED AND HELSBY CABLES LIMITED
WORKS: — PRESCOT, HELSBY & LIVERPOOL, ENGLAND

SOME 0F THE LARGE CABLE CONTRACTS CARRIED OUT
Metropolitan Electric Supply Co.
Bradford Corporation
Midland Electric Power Co

Undeifcroiind Ry Co. of London  £ 230,000

Dublin Corporation  £ 170,000

Melbourne & Sydney Corporations  £ 77,000

£ 334,000
£ 205,000
£ 146,000

Sole Agent for Brazil

S. L. F. MÇLAUCHLAN M. I. E. E.
— Hio de Janeifo1RÜA DA QUITANDA 39, Io andai»

CAIXA BO CORREIO 455 Telegrams "BEKCASTRO" Rio
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Scale of Olxarg-es for Advertisements

1 £_= 16$000
Itf ORDmAKY POSITIOXS

SPACE

One Page
Half Pago
Third Pag.;
Quartev P.ige...
i/2 inchxS inch
3/2 inchx4 inch

52 Insertns 26 Insertns 12 Tnsertns 6 Insertns Bingle
Per Insertu Per Iusertn Per Insertu Per Insertn Iiisertu

£ s. d.
3 10 d
1 lõ 0
1 0

18 0
O
0

£ s. d.
4 0
2 0
1 0
1 O

0
ü

£ s. d.
4 10 0

0
10 0

0
G
0

2
1
1

£ s. d.
Õ00'2 10 0

1 14 0
15 0

(5 Ü
3 6

£ s. d.
õ 10 0
2 lõ 0
1 17 0
18 0

ü
0

The õ2 and 2(3 Beries lí.ite.s are for Üonsecutive Insertiona.

12 or G insertious are quoted for upon t,ho understuuding th:it tlie adverti-
senieut appears at least once a month

SPECIAL P0SITI0NS BY ARRANGEMENT
In preparlng Blocks Cor Advertisementa it should lie borae in mind that the

surface avuílnhle for printing iu a whole page of display is as follows : —
Front Page of Cover  í) inches l>y S 1/4 inches
Back of Cover  12 1/2 7 1/2 >
Inside of Oover  12 1/2 7 1/2 »
Ordinary Inside Pago  1.2 7 t/2 »

MAIL FIXTDRES

DATK NAMK COMPANY DKSTINATION

Juue lfl Chile.
26 Nile
2ti Atlantique
27 Orissa

July H At agon
íl I Ortega

10 \ Chili
171 Ai agitava
211 Magellan
211 Danube
25 Oiopesa
31 Avon (ncvr)

Aug. ti Orita
Ama zone

June 241 Chili
2C: Orita

July 1 j Araguaya
Danube

10 Oravia
lõ j Avon
2õ | Oronsa

Aug. tj| Cordillêre

June 2(51 Titian
July 3 Tennyson

KOK ICUKOPK

Roval Mail"do
Messageries Maritimes
P. S. N. C.
Royal Mail
P. S. N. C.
Messageries Maritimes
Royal Mail
Messageries Maritimes
Royal Mail
P. 8. N. C.
Roval Mail
P. 8. N. C.

j Messageries Maritimes

Southampton
do

Bórdeaux
Liverpool
Southampton
Liverpool
Bórdeaux
Southampton
Bórdeaux
"oulhampton
Liverpool
Southampton
Liverpool
Bórdeaux

IfOK TH li IUVK.lt Pt.ATIC A N li PACIKIC

Messageries Maritimes
I'. S. N. C.
Roval Mail'do

P. S. N. C.
Roval Mail
P. S. N. C.
Messageries Maritimes

KOK UN1TICI) STATKS

| Lamport & Holt
do

B. A.
Valparaiso
B. A.
«.A.
Valparaiso
B. A.
Valparaiso
B. A.

New York
do

PATEK, PHILIPPE AND CO.
THE BEST WATCH IN THE WORLD

SOLE AGENCY FOR BRAZIL,
JRelojoaria GONDOLO-71 Rua da Quitanda

27-12-85A

Óituation Wanted. Lawyer (Member of Faculty )**r who lias spent considerable time in England and France and
speaks and writes the language of both the.se countries is desi-
rous of offering his services to a commercial house or company.
As he has the advantage of knòwiug three languages, Portu-
guese, English and French he would be of great service as a
lawyer, or traveller whilst he is also fitted to be of use in other
branches of business. He possesses a large number of mosfc
excellent letters of reconunendation. For further information
address to Gr. W.R. office of this paper.

M-ARRIAGE). — Steele-Onrrie — At theEng-
iísh Church Rio. today, Guvin J. Steele, of Edinburgh to Mary
J. Currie. daughter of William C. Currie, Rochester, Eer-
wicksbire. N. B.

h\ts>
Tlie Mails. We are in formed by the American Con-

sul General that official Communications have been received
írom Washington to the effect that hereafter ali Uniled States
mails for Brazilian Ports will be sent via Europe with the ex-
ception ofthe direet mail carried by the s.s. /iyronixnd Tenny-
S07i which leave New York during the first week of each
month. Further notes on this comniunication will be found jn
another coi uniu.

Treasury Remittances. The Federal Treasury
have remitted to their agents in London, Messrs N. M. Roths-
child £266,547:2:4 equivalent to 2.269:603$867 gold.

On tlie London Stoclc Exchange things
seem to get worse instead of better. A further decline in tlie
587 represei! tative securities is registered by the Banhei?'8 Ma-
yazhxe for April, thus bringing the total dèpreciation since the
beginning of the year to £185,000,000 for which American Rails
are responsible for £106,000,000. Home Rails, however, fell
considerably in consequence of the strike, but foreign Govern-
ment Stocks were steady whilst Colonial improved. Bank
Shares, owing to (he further decline of Consols, were weak and
insomeforeigu banks the decline was 3.8 °/0.

IMie Caixa cle Conversão. The following from
Fair play speaks for itself: —

"Tlie market for foreign Government securities, although inactive,
has shown a fair degree of strength, there having been an especially goodinquiry for Japanese bonds, to the favourable prospects of which 1 have
drawn attention from time to time duriug the Inst few months. There
have been rum uirs that tlie Government lias been nego tia ti ng for the
issue .f a fresh loauat an early date, but I have it ou exceptioually goodauthority that the report iu question is unfoimded. Britziliaubóúãa
have been somewhat feeble, and I should not be surprised to see them at
a substantially lower levei before very many months have gone by. Ae-
cording to local journals the Federal and State Goveruuients are gra-dually drifting into trouble in connectiou with tlie working of the coffee"valorisation" scheme. A huge amount of coffee has been purcliasedwith borrowed money for the purpose of artificially bolstering up the
price, yet tlie unliquidated stocks are of immeiise volume in spite or the
very considerable exports as compared with the corresponding period of
of the previous seasou. AU the etíorts that have been made to raise a
fresh loan in Europe to carry out this insane "valorization" scheme have
failed, aud there is talk ofan endèavour being made to issue an internai
loan. But iuasníuch as the last issue made by tlie State of Rio de Janeiro
was practically a failure, tlie likelihood ofan internai operation sueceed-
ing ia iniall in the extreme. It is not improbable that with the breakdowu
ofthe "valorisatiou" scheme and the heavy loss that will be sustained by
the coffee States when they come to liquidate, the currenc/ reforin will
also como to grief. The gold notes which were issued a^ a fixed rate of
15d. per milrei a short time ago lately rose to a premium, and there wa.4
every prospect of the Rio exchange falling below lõd. Thus the stabil-
ity of th-; exchange, which was the chief object sought by the currency
reform, is seriously threateued. Lu the meantime commercial adviees
from Brazil are disquieting, and viewing the situation as a whole the idea
prevalent in competent Anglo-Brazilian business circles ia that the out-
look for the finances of the Republic is becoming m ire and more dis-
quieting."

Ever since Conversion was mooted the quidnuncs have
been hard at it prophesying disasters that never come to pass.As if to spite them, exchange, even iu this dull seasou of the
year, is steady as a rock and instead of gold draining away,
the Reserve is rapidly approaching £6,000,000.

Indeed, the results more than justify the anticipations of its
founders and backers and give every reason to believe that,
unless something unfcoward happens, the Caixa will couufc
£10,000,000 this time next yoar.

Not only is exchange steady but even iu Europe the aiitici-
pations of disaster are belied and, instead of our credit;
going headlong to Hades, whilst Consols and gilt edged
British Stock drop steadily, lo ! Fuudings are at 103 1/2,
only one point from the recorcl !

In fact the more twaddle people like Fairplay talk about
Brazil the higher our securities seem to go, which shows what
people at home think of them. Likewise here.

ITrom America via IDnrope. The New York
Journal of Commerce brings the following: —

"There are curious coincidences nowadays that lead up with strange
regularity to suggestions of ship subsidies to South America. A. special
dispateh froni London reports the arrival of Congressmau Maddern of
Chicago, who is said to have been in Europe ever since Congress adjourued"for the dual purpose of investigating the subject of American shipping
abroad and making a criticai examination of tlie consular service." He
has been inspecting consulates, it is said, as a represeutative of the
President and is going to draft a bill for the further improvement ofthe
consular service. Under cover of this missiou it is remarkel that "Mr.
Madderu's belief iu the effi.acy of subsidies for the promotion of the
growth ofthe American mercantile marine has been streugtheued by what
he liai seen and heard iu Europe," aud he is reported as aunounciug that
he will iutroduce a subsidy bill at the next session of Congresá, the object
of which will be to "aid small holders" — presumubly of shipping — "to
branch out and to induce capital to invest in ships, made, manned aud
owited by Americans and flying the American fiar."-

At about the same moment with this report of'Air. Maddern's missiou
comes the decision of the Post Office Department to dispateh the mails for
South Brazil, Argentina, Uruguay and Paraguay. or wh _t are usually
ealled the River Plate ports, by way of Europe. This is done, it is said,
for the sake of regularity iu the service, which cannot be depended upon
by any direet line. There is not much saving in time. In tlie case of
some mails there will be nO gain in that respect, and may be a loss of time,
but mails can be dispatched from here at frequent and regular intervala
with a fair degiee of certainly as to the time of delivery. Tiiis may be> a
very proper thing for expediting and systematizíng the mail service to
South America, but there is a suspicion that it may also be intended to
reinforce the argument iu favor of subsidizing regular Americau lines for
that service.

As such au argument it reaily has no force at ali. Few people rea-
lize, except while they are looking at a map for the purpose, how far
over to the East South America projects and how much nearer its lower
coast is to Europe than to the northem coast ofthe United States. Trans-
portation via Europe is not much greater intima, distence or expense
than what is ealled "direet conimunicatiòn", aiid with tlie established
lines and their regular aud voluminous traffij there may be substantial
advantage in this triangular service. But whenever we cata deveio»
sufficient direet trade for Southern Brazil and the River Plate region theshipping facilities necessary to carry iton will be sure to keep paee wic iit« requirements an l beconii as frequent ai» l as regular as traffic deter-iniued by other conditions wdl justify. Until such conditions exist andthe trade is ready for the aliippiug there may be advantage iu sending

É __.
¦,v.

I

*.!

•¦#



.*'5ÍY.'í *

»

Jüne 18th, 1907.] THE BRAZILIAN REVIEW 703

!

.

mails, or some of them, by way of European linea. When it will pay
to maintain direct lines with frequent and regular sailings they will
appear and be ready to take the mails, aim if American enterprise and
capital cun provide them to advantage so much the better, but there will
liave to be some obstacles movèd out of their way before they can hope to
compete with foreign shipping. The sensible thing would be to remove
the obstacles and give ti cm a chance before talking about taking the
taxpayers' money out ofthe Treasury to give them a profit."

Note of Ed. of The B. R. The New York Journal of
Commerce in (bis matter does not show its usual good judg-
íiient. The question has nothing to do with Shipping subven-.
tions but is intended purely to facilitate the transaction of bus-
iness with the United States thát without doubt was badly
handiçapped by lack of regular eoinmunications. The United
States Postal authorities are.greatly to be conunend.d for thus

liaving put sentiment aside, as every one here who has business
\Í'\Ü\ the United States fully íecognises.

LONDON OPINION
Brazilian Í^Tail». Last week's traffic decrease of

£6,256 is a nasty pill for those of my confrères who are never
tired of expatiating on the strong position of the Leopoldina
Railway. The aggregate gain since January lst is now whit-
tled down to £113,984, and the process will continue for some
weeks. The next coffee crop may or may not be a buinper, but
there are many better bulls than Leos in the South American
corral, cheap as they may look at 69 1/2. The drop in the Sao
Paulo weekly increase to four figures—£9,944 to be exacf—does
not spell bankruptcy, but it is quite touching to see the big stock
sympathise with its neighbours in distress. The opportunity
should not be lost by the investor desirous of a handsome yield,
coinbined with security. The premi um on the new Great
Western (of Brazil) shares is no better than half-a-crown, and I
sincerely condole with holders of the old ones, whose legiti-
mate hopes have been so ruthlessly dashed to the ground. The
drop from 16 to 10 3/4 is almost unprecedently severe in the case
of a company maintaining its dividend, and although traffics
are uninspiring the railway has such potentialities that the
shares should be a tempting speculative investment. Fi-
nancier.

Great Western of JBrazil. Ofthe 50,000 new
£10 shares, the creation of which was recently sanetioned, the
directors ofthe Great Western Railway of Brazil now propose
to issue 25,000, existing shareholders being offered one new
share at par for every two at present held. As the old shares
are now quoted at II, the arrangement provides a bônus of lOs
per share, or 5 per cent., so that in this way the proprietors are
compensated in some measure for the absence of any increase
ín the dividend, The new shares are to receive in January
next 6 per cent. per annum on the amounts paid up, and are
thereafter to rank pari passu with the existing capital. Wheth-
er this increase in the company's obiigations will involve a
temporary curtailment of the usual dividend rateremains to be
seen, but it is to be hoped that the normal progresso! the pre-
sent undertaking will enable the distribution to be maintáined
pending the completion of the new lines for the construetion of
which fresh capital is now being raised. In any ease the share-
holders must resign themselves to a maximum return of 6 per
cent. íor the present. Financier.

FOREIGN OPINION
Le Moniteur des Intêréts Matêriels says that the scheme

ofConversion is yet too recent to exercise a deíinite lasting in-
fluence on exchange and remarks that towards the beginning
of April the convertible notes disappeared and for some days

were at a premium or, in other words, the inconvertible notes
fell to a discount, equilibrium being restored only by drawing
by the Bank of Brazil.

Our contemporary, usually ao careful and well informe*,,
is scarcely right in saying that the paper money ever fell to a
discount compared with gold. Whafc happened for a few days
was that 90 days bills on London fell slightly below 15d. which
is the par for conversion of notes here, not in London.

The por of exchange varies with the terms and depends on
the rate of di«count in London, interest in transit and com-
missione here, and necessarily must be below 15d.

The rate of exchange may fali somewhat below 15d.without
depreciation.

As a matter of fact, the convertible notes never fell to a
discount, but were always freely excbanged with the inconver-
tible at par, which could not be the case had there been any
depreciation. Moreover, as the table published in another
cohimn conclusively shows, importation of gold bas been for
the time ol tbe year on quite a large scale and uninterrupted up
to the end of April, which could not have been the case had
exchange íallen below the gold point.

Besides, we would remind our readers, the drainofgokl
was always looked for about this time of the year when bills
are usually scarce. Last year, to make good the deficency
the Bank ofthe Republic diew some £5,000,000 ov more, in
advance, and special provision was made in the Conversion
Law authorising Government to utilise £3,000,OOOoí the balance
in London for this purpose, should it prove requisite. Exports
this year have been so heavy as probably to obviate the necessity
ofsuch a course.

The danger to exchange, of course, lies in the possibility of
coffee prices falling to mcli a point as to stop shipments or to so
reduce the value of Exports as to upset the balance of payments,.
always delicate. Tbat is a ris-k that ali countries, that trade
chiefly with agricultural produce and are dependent on va-
riatiom or prices, these on the volume of production and
that chiefly on the weather, must be every where exposed to.
In our case, it is true, to the ordinary riskshave íor a time been
added the liquidation of a coffee conter, but even should that
result inan ultimatealossof some millions to Brazil itwould,we
may remind our readers, not absolutely smash the country or
make it less solvent than at present. What Government loses,
or may lose, over this deal is to a large extent gained by the
planters. Itis not money absolutely thrown away or lost, but
remains in the country to help in its development. Indeed a
very large part of it has been already invested in improved ma-
chinery, stock-and buildings by the planters, which cannot fail
to produce tlieir effect in cheapening production.

Against the possibility of the falling off of coffee bills is to
be put heavy additiens to supply,due to the very large amounts
of foreign capital that must enter the country during the next
few years íor construetion of ports and railways, amounting to
many millions sterling. Besides, as an ultimate reserve, that
would certamly be utilized if necessary, it must be recollected
Government íiolds over £7,000,000 in hard cash in the hands
of its agents in London.

KIERNAN & PETERS
ILANÁOS

COMMISSION-AGENTS
Accept Agencies for the States of Amazonas of lst class na-

tional Houses, especially of Manufacturers.

«EST REFEREJNCE8

AU our t>oots are made of leatlxers specially

prepared for use in the tropies.

Tiiey are light in weiglrt, damp proof and of

great durability.

Large assortments of finest Kritislx hosiery.

Superior I_eggings and JPutties, Raincoats and

Inverness Capes.

Agents in ali tlie principal cities oí Brazil
RUA DO OUVIDOR 67 B-R!o de Janeiro

PRAÇA DR. ANTÔNIO PRADO, 7 — São Paulo

FACTORY—RUA DA MOÕCA, 131 —SÃO PAULO

Footballs, Football Boots, Tennis Shoes

!.**•
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Iprtel
RUA DAS LARANGEIRAS No. 181—Rio de Janeiro

This excellent hotel is situated in the pleasantest and most fasuionable part of Rio cie Janeiro ^
^ It is sumptuously íurnished throtigliout with a view to affbrding all the comforts of a refined and luxurious liome S
<fâ It is unequalled in South America for its table.
^1 The very choicest branda of Champagne, Wines, Whiskies, Tabie-Waters and
i^g Cigara are stocked at reasonable prices.'•ai

Luxurious family suites — Special terms for bachelors who intend to reside — Telephones on every floor.
Drawing rooms, Smoking rooms (with American Bar) Billiard rooms all íitted up in the most modera style.

tt Barber's siiop on the premises.;^S  |£3. The gardens are spacious, shady and luxuriant and a tennis court is being- laid out. ^
'¦^jjd Up to Date Douche, JfMmig-e and Shower LSatli» on every íloór.i^l Cíin !>e li st d sit síit> lionr.
.^3

Hot LSíítlt^ «áv
K

Spacious restaurant — dejeuners et dinèrs à prix fixe. — Band plays during diniier every night.
^ Trams of the Jardim Botânico Company pass the doors every 1(1 minutes, all' visitors on their way to Corcovado should
^*g luncli at tlie Alexandra which is within two minutes cai: ride of the Corcovado station.m
H 

On receipt of telegram Irom intending visitors tiutomonile will be in waiting on the quays orat the Railway stations

4 SPECIAL ATTENTION TO THE COMFORT OF GUESTS IS PAID BY

]£ng»lisli, German, French, Portuguese, Spanish and Italian spoken

Qy£è6 Q?

8^
IV. **»¦

TELEPHONE No. 1,245 Telegrams: "Alexandra"-Rio

^I&t

*»

¦»¦% 
ppa

ÜEME, IGREJIHHA, IPAHEJVÍfl, COPACABANA AMD GÁVEA
Olieap, rapid smd convenient electric service to all theseOHAKJIING WUS51JI*LSS. L>elis*-iitful retreats after tlte lieat of RIOUnwurpassed as KtóSIDKNTIAL DI8TKICTS

Kia.-j.v of access to tlie Oitv, liealtliy, cool in summer, tempered by tlie lireezesof tlie Atlantic, FINE «IO A VI KW and Laadscape, picturesque VÍLLA8, at low re«t«GKAND UKAOH AIV1> 8KA-BA l HING.'.Trams nm from tlie Lar^o da Oarioca at intervals of io and'20 minutes, from 6 a mto q p. m. and ev.ry lisilf-lionr afterwards, until midaijfht. 8eeOoinpaavN time.tahi^'8T1ÍANGEHS OOMING IO RIO AKK STRONGLY RECO^OIKNDKD TOLIVIfi NOWIIIORB KL8K
Tlie new lines to Leme through the tu miei and the through electricService to Oavea are now open. **

t

Academia Moderna de Línguas Vivas
BERLITZ METHOD

Director iu Brazil and Portugal:— HÜBERT BRÜNS
! RIO DE JANEIRO SÃO PAULO
Avenida Central. 131. Rua lõ de Novembro, 9.

LISBON
Rua do Alecrim, 20 A.

Practical instruction by liighly trained professora in Portuguese,
Freuch, Germau, Italian, Spanish, Rn^sian, Japanese, and Euglisb.

OPORTO
Rua Sá da Bandeira, 259.

— ¦ ¦ ¦ ¦ i —i«^ m—a— «MM m <Bmmm ^^^^Wm^^^m™^™^amflEYttTmTnfilfí\TTÍM,ÀJk*

BRAZILIAN EXCHANGE
—————

THE STUDY OF AN INCON VERTIBLE CURRENCY
By J. P. WILEMAN C. E.

(Editor of the "KKÃZIkilAN KKVIEtr')
FR/Cfí loüouo

Hold at Laeimiiert, & Co. RIO DE .JANEIRO.
Kfllugham Wilson, Royal Exchange, LONDON.
Otttces of the «Brazilian Review.» Rua Visconde deInhaúma No. 42

FERNANDO ARENS & FILHO
lOiNOIIN IOIOI*S

Manufacturers and Importers of Agricultural and Industrial Machinery.
Over 30 y.ars experience in Braziífau Machü^rv 'vLt^nr * 
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^,lffturo* »> P'>^able Sugues
L X ,* .3 * Vrl 

*" a.ultíLy liy.ad, Represe/aatives ot leaim^ 15 i^lidli an l Gbr.u tu Vt inatacturerd.
WO RKS«AO PAULO

RUA DIREITA No. 29-A
P. O. Box 4õn

Telegrams "Arenson"-Sâo Paulo

RUA MARTIN BURCHARD
BRAZ ^=—
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rip\HE BRITIÍáH BANK OF SOUTH

J[ AMERICA, LIMITED.

HEAD OFFICE: 2 A, H00RGATE ST

Londou, 4K. O.

Capital  £ 1,000,000
Idem paid up  » 500,000
Reserve fuud  » 425,000

Office in Rio de Janeiro

31, KÜA 1? 1>ID itIAFíÇO

Branches at:

8. FAUI/O, BAHIA,
BUENOS AIRES, MONTEVTOBO, AND

ROSA KIO.

Agent at Santos:

t. S. Hanipshire A Co., Ltd.

Correspondents in Pernambuco, Pará,
Manáos, Ceará, Maceió, Victoria, Santa

Catharina, Paranaguá, Curityba, Uio Grande
d Sul, Pelotas and Porto Alegre.

Draws on its Head Ortice iu Loudon :
The London Joint Stock Bank Limited,

LONDON.

Messrs. Heine A Co.,
Paris.

Messrs. J. Berenberg Gossler A C,
Hamburg.

and correspondente iu Germany,

Messrs. Roesti A Co.,

and correspondente iu ItajliY

The Bank of New York, N. B. A.
New York.

Receive» deposits at notice or for fixed periods and
transacts every description of tiaulcing liusiuess.

ab-bb-ea x x

«*,

Banco União do Commercio
DRAFTS

TO ANY AMOUN1 OJS

Portugal, Ilhas and Colonies,
Italy, Spain, France, Turkey, etc,

BILLS DELIVERED IMMEDIATELY

Gold-coins aud foreigu Notes bought and sold.

Deposits in Accounts current accepted
at 4°/„ per a nu um.

Current accounts :

Cheque and Passbooks supplied and ac-
counts opened from 50$ to 3Ü:UUÜ$, withdraw-
able without notice.

Drafts at fixed uCes discounted
at 4oIo, õ°l0 and 6\
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LONDON ANO BRAZILIAN BANK LIMITED
Capital  £ 1.500.000
Capital paid up  » 750.000
Reserve fund  760.000

HEAD OFFICE: LONDON

BRANCH OFFICE IN RIO 4DIS JANEIRO

10, RUA DA ALFÂNDEGA
Draws 011 Head Office and the following Branches and Agencies :

Lisbon, Oporto, Manáos, Pará, Pernambuco, Bahia, Santos,
São Paulo, Rio Crande do Sul,

Porto Alegre, Montevideo, Buenos Ayres, Rosário
de Santa Fé and New York

Also 011 :

Messrs. Glyn, Mills, Currie & C,

Messrs. Mallet Fréres & Co.,

Messrs. Joh. Berenberg, Gossler & C,

Credito Italiano.

Granet, Brown & Co.

Credit Lyonnais

London.
Paris.

Hamburg.

Italy.

Spain.

B IlAMILIANIHCHti BANK
DUUTHCHLAND

FUK

Established u Hamburg on lôth December,
1887 by lhe «Direction der Disconto Gesetls-
ehajl » in Berlin and lhe « Norddeutsche Bank
in Hamburg », Hamburg.

(,'apital  10.000.(100 Marks.

BKANOH OFFIOE IN KIO DE JANKIKO

Rua da Quitanda, No. 109
(Caixa 108)

Bruuoli-oftic.es in 8. Paulo, Ban toa and
Porto Alegre.

COKKKSPONDKNTS IN

Pará, Manáos, Maranhão, Ceará,
Pernambuco, Parahyba, Bahia, Maceió, Vicio-

ria, Rio Graii.de, Pelotas,
Curityba, Paranaguá, Santa Catharina, Ac.

T

Draws on

O !€ K M A N X

Direction dei Disconto \
Gesellschaft,, Bfer''u I

Frankfurt a M. Bremen )
Norddeutsche Bank in ?
Hamburg Hamburg. I

Hiid corres-
poudenrs.

Banco União do Commercio

capital 5.000:000$000

Rua Io de Março, 41, Comer of the
Rua da Alfândega, 1

130, Rua do Rosário

63, Rua Senador Euzebio

119, Rua V Rio Branco
.Nictheroy

AND ALSO AT

Santos aud São Paulo

Kmulamd...

Pkanok.

iTALl ,

Portugal,

N. M. Kothschild A Bons Londou
Direction der Disconto Gesellschaft

London.
Manchester aud Liverpool District

Banking Company Limited, London.
Union of Londou aud Siuiths Bank

Limited Loudon.
Win. Brandfs Sons A Co., Londou.

Crsdit Lyonnais, Paris, and branches
Heine A Co., Paris.
Comptoir Natiowal d'Escom-pte de

Paris, Paris.
La/.ard Frére A Co., Paria.
De Neufiize A Co., Paris.

t Credito Italiano.
J bauca Ooiiiiiiorctale Italiana.

HE BRAZILIAN COAL
COMPANY, LIMITED

Representatives of

G0RT BROTHERS & G. I/D
of Cardiff and London

Colliery Prwpríetors

Coal Depôts iet all tlie principal porta oí the
world.

A constant and fresh supply of Cory's Merfchyr
Steam c.)al always in Stock.

Prompt delivery at ruasoualile prices.

Tiiglmataf atlwa.yN resMly íor tteirvtoe

Kugiineeriiig Work».
Repairs to Ships, Launches, Machinery,

Lighters etc, effected with the uttnost possüile
dispatch.

O b'b'lCKS:

Elificio da Bolsa Salas 26 and 27
Ktitrauce : ttua Geo. (.Jantara.

Depot: ILHA DOS FERREIROS
P. O. Box 774.

lu-bb-ea x x

! 
Banco

poiu
Banco Lisbon A Açores aud corres-

idents

and any other countries.
Opens accounts curreuL
Pays iuterest on deposits for Üxed periods.
Executes orders for purchases and sales of stocks

shares etc, and transacts every descriptiou of bank-
Ing business,

Gtitschow-.l ohn
Director»

ai -*iti-na x x

Kio de Janeiro ;
lijfiiterage Company IJmitéd

All kiuda of Maritime harbour

traiiaport.

Loading and diachargo of veensete.

To wage.

Launcheaon uire for exouraiotia,

and for arrival and departure of packets,

Tel«;i2>lkO»»«L No. i-7 ¦ íí

Office Rua Visconde de Itaborahy
CAKS OS MINEIROS)

b-he-eu X X
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Daiinemann & Co
SAO FELIX (BAHIA) — BRAZIL

Êstablished in 187»

cMi€t&>,y
AWARDED THE GRAND PRIZE AT THE ST. LOUIS EXHIBITION

Beg to advise Gustomers tbat they always keep a large stock of their most faraous branda at
their Export Agents :

MESSES TH. & C. MÒLLER -HAMBURG.
Brook I (Free Port)

ATTIJNTION:—
Only gemiiiie when bearing the tíoveruiueut Stamp, PEUFOItATlíl) with their initials vi*:

:••. .••••

RUBBER
The following interesting communication is from

linancier:
the

Although, «as we remarked in our Rubber Notes a week ago, the
planter in the Middle East is of necessity primarily interested in the trees
on his property from the standpoint of commercial assets, he is bound, if
his enterprise is to prove wholly successful, to include in his general
survey of his enterprise a number of possibly minor matters in connection
with their cultivation. Among other points which have been recently
raised hy Indian and Ceylon planters is the question as to whether dif-
ferent varieties of Hevea Brasiliensis vary, under the conditions of culti-
vation which most generally obtain in the Middle East, in the quantity
and quality of the látex which they yield. In commenting briefly upon
this discussion, in which Mr. E. G. Windle, the weli-known Southern
Indian planter, has taken a leading part, Ave said that only by reíerence to
the original eollector of the seeds of Hevea Brasiliensis, from which the"Para" trees now flourishing by the million in the Middle East have
been propagated, could a deíinite decision as to whether these trees were
of one variety or several be arrived at. From the eollector in question,
Mr. II. Wickham, we have received a very interesting communication,
in which he deals with this matter.

Mr. Wickham, in the course of his letter, quotes from one of his re-
ports to the índia Office the paragraphs which, while giving us the exact
location from which he collected the Hevea seeds he forwarded to Kew,
incidentally throw an interesting light upon the soil and conditions under
which these trees best íiourish in their native habitat. "The native
locality," said Mr. Wickham, "of the tree (since determined as Hevea
Brasiliensis) produeing 'Para' indiarubber is to be found within the im-
mense forest-covered área of the valley of the Amazon and its tributary
rivers, including the head streams of the Orinoco. But as ali the stock
plants or seed available for planting or cultivation of the tree, as pro-
posed in Burma, will be derived from — direct lineal descendants of—
some or other of those 70,000 odd originally introduced by me, at the
instance of the Government of índia, in 1876-7, it might be well to re-
collect their exact place of origin in ò deg. S. lat., and to bear in mind
their natural conditions there; this the more so since a very general error
seems to have obtained that swampy or wet lands are the fitting locality
for this tree."

"The true forestt. of 'Pará' indiarubber tree," continues Mr. Wickham,"lie back on the high lands, and those commonly seen by the inquiring
traveller of a few weeks' experience are but ül-grown trees which have
sprung up along the wet margins from seeds brought down by freshets
from the interior high land... As a matter of fact, the whole of the Hevea
brought through Kew for the Government of índia by me were from large
grown trees in the forest eovering the broad plateaux dividing the Tapajós
and Madeira Eivers." This deíinite statement at once disposes of anytheory that the original collection of seeds might have been gathered over
a wide área in South America, or obtained from trees which were other
than the best yielders of látex when grown in their native soil. Mr. Wick-ham is not inclined to place too much iniportance on varieties in colour-
shade of barks, the size of the leaf, and so on. These variations areinevitable when any plant ( or, for that matter, any animal) is removed
from its natural environment and cultivated or propagated in a new one.The
main point to be studied is that the recognised usefulness of the importa-
tion is not invalided by such a change in environment. No such essential
alteration has taken place in connection with Hevea Brasiliensis under
cultivation in the Middle East, and years must elapse before another point(frequently noted in other connections) can be definitely decided.

This is whether or no the period of usefulness of the Hevea nowcultivated in the Middle East. will be shorter or longer than the treeswhich grow naturally in the Amazon valley and elsewhere in SouthAmerica. To a certain—we are not sure that we should not say to a veryconsiderable extent cultivation in plantations is equivalent to forcing thedevelopment of the tree. If we assume that girth and not age is to be thetest at which Hevea is to be regarded as tapable, it is an incontrovertible
fact that plantation trees reach the minimum circumference sooner thanthose which grow naturally in the forest. The remarkably rapid develop-
ment of Hevea trees on many of the Malay estates has been attributed tothe fact that they have been planted on virgin soil under very favourable
climatic conditions. But if for.st soil is not virgin soil, we should like toknow what it is to be called. As a matter of fact, the plantations inMalaya have to cleared of heavy jungle before planting is possible, andalthough the turning over of the soil before the seedlings are planted outmay help its properties, the fact that the seeds in the Amazon Valley arenaturally planted in Nature's own environment for the best growing ofsuch trees may be said to oftset this artificial advantage. So we get downto the fact again that plantation trees, even in the older cultivated dis-tricts of Ceylon, develop quicker, as to girth, than do those which grownaturally in their native habitat.

Now is this rapidity in reaching maturity — maturity, that is to sayas it is generally recognised in planting cireles in the Middle East — tobe taken as an indication, or even a hint, that the period of usefulness
(i. e., the number of years during which these trees can be tapped andwill be capable of yieldihg •supplies of látex on a commercial basis) willbe shorter in their case than with "wild" rubber trees ? Not so long ago

we disciissed at some length the diseovery that the quality of látex fromcertain Ceylon trees deteriorated after the first tapping. No one, so faras we know has controverted eíiectively Mr. Bamber's statements in thisconnection. The native eollector in Brazil regards a ten-year-old tree asalmost too young to tap, and the fact that he takes his látex (if he is rea-sonably honest) from very well matured trees of great age, and fromthat látex produces rubber which is still infinitely superior to the bestobtained from any plantation on the face of the earth for manufacturing
purposes may or may not be taken as an argument against the girth testoí maturity in the case of Hevea Brasiliensis in the Middle East. Tappin"by this test from the age of six years and upwards may, for ali we knowmater.ally shorten the life of the plantation tree. The fact that experi-mental trees in various botanical gardens in the Middle East have sufieredmuch and long at the hands of scientists is, we are afraid, no criterion bywhich to test this matter. Only the broadest of deduetions can be drawnirom these experiments, and we are much mistaken if the scientists whounclertook them would wish us to adopt any other course.At the present moment planters ali over the Middle East are strivingto arrive at perfection with regard to the rubber which their estates areprodueing, but it seems to us that they might do well if they initiated anmquiry into the point we have just been endeavouring to elaborate above.Ibe preparation of the látex by the best native collectors in both SouthAmerica and Aínca is not based upon scientific principies, but is theouteome of experience. It would be interesting to have a large consign-ment of rubber obtained from látex out of six, seven and eight year oldbrazilian forest (not plantation) trees, and prepared in the usual SouthAmerican íashion, submitted to a number of British rubber manufacturersin conjunction with parcels of rubber obtained from Ceylon or Malaya

plantations prepared (a) by the usual estate methods, and (b) cured ontiie bouth American plan. Additional interest would be added to suchan expermient if a íourth consignment of Brazilian rubber, obtained fromold lorest trees but prepared after estate methods, could be included. Thevarious parcels might be numbered, and the manufacturers who handledtlie lots might be asked to report upon their commercial qualities. Theopinion of leading rubber brokers in London and elsewhere might also betaken and some information of real value to rubber-growers ali over theworld might be obtained, and one question at present little more than amatter oí individual opinion settled in a deíinite íashion.

A. LANGE & SONS
( ÊSTABLISHED 1845 )

JURY AT THE SAINT LOUIS SHOW
MANUFACTURERS OF

Hiyh-ciass Watches
GLASHÜTTE, near DRESDEN

SAXONY, GERMANY
Founders of the famous Saxon watch industry

A Lange & Sons' original construetion of stemwinding is unequalledand, m durability, warranted for unlimited time. Th! train Tcane-ment isochronal hair spring and the compensation balance are based onscient.fic and pract.cal principies. An explanation of the many improve?ments and convemences, as in case of ac idents, replacing a staff or ama.nsprmg without d.sturbing other parts connected with h, and nume
book Cn 

°* y appreClated bv Watchmakers, would extend'this caTto
The essential part of a Watch is its performance. Our best referencesare oiir own Lange Watches used by so many American peorde ail vieiding the most remarkable results and satisfaetion to tKoínenTW

quality, durability, careful adjustments and therefore absolutareliab kv
compeetS 

'"tm ",e Wg"eS' repl"ali0" aud »«»'a.n^ 
"t 

»g„iS aí.

35 fiítaprgizesWatCheS 
*"* been honoured at various Exhibition, with

ofl0francs.fam°US 
^^ Ctm be bou8ht bv mea^ of weekly payments

Subseriptions to Club IX are now open
ASK FOR PROSPECTUS

Sole representative for Brazil : — F. Ki usinam., RUA DO
OUVIDOR Mo. 32-Rio de Janeiro

Eirst Class watchmaker and importer.
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OUR FOREIGN TRADE
4 Months January — April

IMPORTS
MEUCHANDISE

January..
February
March...
April....

4 months.

January..
February
March...
April

1905
£

2,387,657
2,154,024
2,180,57S
2,208,059

8,930,318

EXPORTS
4,029,795
3,978,530 •
3,997,009
3,217,920

1906
£

2,123,211
2,160,162
2,6L0,101
2,631,435

9,524,909

4,392,327
4,151,708
4,240,185
3,374,956

1907
£

3,151,992
2,788,077
3,391,667
3,184,100

12,515,836

4,7.18,049
5,5S2,014
5,411,199
5,165^29

4 months. 15,223,254 > 16,159,176 20,S77,091

BALANCE IN FAVOUR OF EXPORTS

January.
Februarj
March..
April .•..

1905.
.£.

1,642,138
1,824,506
1316,431
1,009,861

" 1906
£

2 269,116
1,991,546
1,630,034'

743,521

1907
£

1,566,057
2,793.937
2,019,532
1,981.729

4 months 6,"292,936 6,634,267 8,361,255

IMPORTS OF SPECIE AND FOREIGN BANK NOTES

January..
February.
March...
April....

£
353,002
164,371
278,229
264,806

£
59,195

171,633
47,9.13
45,379

4 months. 1,000,408 324,120

£
1,490,975

695,930
899,929
371,372

3,458,206

Compared with last year both Importa and Exports for tlie
first four months show great expansion the value of Imports
having increased 31.4°/0 and that of Exports 29.2°/0.

The balance of Trade i.e., the differenee between the value
of Exports and Imports, for the four months rose to £8,361,255
from £6,634,267 in 1906 and £6,292,933 in 1905,

There has been an expansion in almost every kind of Ex-
ports excepting Sugar, for which the crop was short, but parti-
cularly in Rubber aud Coffee.

Imports of specie are particularly striking and even in
April, when as a rule foreign exchanges turn against us, regis-
terect £371,372 as against only £45,379 the year before.

In April 1905 the relatively large imports of specie were due
to thelarge foreign loans which turned exchanges in our favour.

Should trade aud prices continue on the present basis
throughout the year, the value of Exports could reach
£68,000,000 and of Imports £43,000,000.

______________E_J____I ___________ ____________M_____________B The Magazine oi Commerce
is the best produced and naost influen-
tial illustrated publication devoted to
the interests of British trade. The
subpcription rate is 12/- per annum,
post free, and orders may be addressed
to Messrs, Crashley & Co., Ouvidor 36,
—who will be pleased to send single
specimen copy on receipt of l/-stamps.

SAO PAULO
i

Agricultural Statistics for crop year
1904/1905

Boa Esperança Cunha
Number of proprietors ; 119 648
Área under cultivation  alci's 3,876 5,086.90

» » virgin1 forest  3,915 13,115.25
» » second growth .... 2,541.5 16,914.15
» » pasture  10,817 6,077*.7O
» » swamp and useless... 1,684.5 2,287

Total área..  22,834 43,481
»¦ -—¦ ¦——¦

Coffee, área under  2,053 30.25
Num ber of trees -.  — 3,966,700 60,600
Produetion 1904/05  ar'bs 213,290 2,180
Cane, área under  alq's 64.5 6 25

Sugar produced  ar'bs 5,300 —
Spirita produced  litres 81,500 5,100

Cotton, área uuder  alq's —
» , produetion • ••• ar'bs —

Rice, área uuder  alq's 164.75 15S.08
» produetion  litres 2,506,500 516,300

Indian Corn, área under  alq's 790 2,976.75
» » , produetion  litres 3,950,000 15,442,550

Beaus, área uuder '.  àlq's 184.5 1,835.80
» , produetion  litres 377,000 2,392,200

Tobacco, área under  alq's 0.25 34.20
» .produetion  ar'bs 25 4,993

Vines, área under  ala/3 7 .'65
» , produetion ofgrapes  litres 27,000 j

Cassava, área  alq's —
» , produetion  kilos —

Valuatiou of land per alquiere 20$ to 200$ 30$ to 80$
Total value land 4.515:800$ 2.509:310$

Workmeu—Native  No. 812 2,040
» —Foreign  2,263 28

Total  3,075 2,063

Horses  1,13» 1,942
Cattle  3,400 2,689
Mules  351 2,034
Slienp&Goats  1,485 1,676
Swine  5,950 27,238
Fowla andPoultry  12,831 37,081

Nationality of Proprietors : —

Brazilian  93 640
Italian  15 3
Portuguese  2
Austrian  —
German  —
British  —
Spanish  I
French  1
American  —
Sundry  1

Cable-Address B0RLID0-RI0 P. 0. BOX 131

BORLIDO M0NIZ & CO.
ESTABLISHED 1878

General Merchants, Importers «& Contractors

MOET 
«fc CHANDON 1900 Vintage. The

best Champagne in tlie JMarlcet. Can be
had at Crashleys.

x-

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OP BRAZIL
Importers of Railway Apphances, Tools; Repair Material for Cars, Locomotives,

Boilers, Wagons ; Lubricating Oils, Varnishes,
Lubricating Greases, Burning Oils; Railway Apparatus, Industrial, Agricultural

and Mining Machinery, Implements, Tools and Supplies ; Packing,
Puinps, Scales, Safes, Priiitiug Presses, Artisans' Tools ; Rubber, Leatlier and Canvas

Hose ; Galvanized Iron, Portable Buildings, Wire Fençing,
Babbitt Metal ; Paints, Colors, Glass, Inks ; Coachbuiiders' Supplies ; Electrical

Machinery and Supplies ; Clocks, Watches; S.truct.ural, , ,
Iron, Buiiaers' and Plumbers' Supplies ; Sanitary Ware; Wool, Cativas and Duek.

AGENTS AISX> REPRESENTATIVE» for
R? & J. Dick, Glasgow- Original Balata Beltíhg -
Mander Brothers, London - pisina 

'Water Paint -
Bliven & darrihgtoh, New" York - Lubricating

; (• Oils and Grease - ; 
'.."•;> I

Hèad-Office Rija do Rosário 17 - Rio Ú* Janeiro^ Bra^l

•#.

#
«F^
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NATURAL TABLE WATERS
Fi*om the eelebrated sptungs

Ale

Caxambu', Lambary and Cambuquira
IN THE STATE OF MINAS GERAES

Tlie se .Alltíiliiíe Waters, wliicli are ce-
lebrated for tlxeir therapeutic qualities, are
now l>eii»g- put ou the market at prices tliat
deíy competition and are >vitr*in tlie í^each of
evervone.

CAXAMBU' LAMBARY AHNI> CAItl-
3BXJQXJI1-Í A. are purely natur2l waters, without
any artificial admixture wliatsoever.

IMiey are liiglily recòmmended by tlie
Faculty for disturbances of tlie digestive and
urinary orgáns, usalso off ilie liver and uterus.

Cflieir low degree of minera lization
admit» of their use in the most serious in-
fectious diseases, sucli as JVfxico-gastric fever,
llyphoid. Empti-ve and Tellow Fevers, In-
ílueiiza, Pneumonia, etc.

Caxambu, Lambary and Camkpira Waters
have, moreover, an agreeable flavoxir and are
well suited for table-use!

Caxambu', Lambary and Cambuquira Table-
Waters are the best in the market and compete
favourably with the best foreign marks ! ! !

HE A13 -OIPEnc H>

Rua da Alfândega No. 20-Rio de Janeiro

¦Blr
__?___£$$¦HpI
^cinn.í|

__R»?#^iw3^®k
mmWíttV'A^XÍÊàÊ^Í^''A^W',*'^<\

^nmmmmmVíwS^^-'A;**^\ViàmBÊMmmmÊÈk
ft____F^_ã___i _B-/__i_i___i_____^«^;fft' -Wte''v^Vil
__t__y _B_St*_^B |P|yp^iB__^_if______-w^_i

____P6St~;...'* ~S '¦" *--*-f --¦•£> I

ISpWWSsfôM?*' I>IK6vTA.Í)0 OUVI KSj >>í

H_BpfS*5ífw*t>us. j.M&ri/his.' i-w.»w. *'• 'v .»,

ureav
S0LICIT0R OF PATENTS AND TRADE MARKS

OF

SOUTH AMERICA

BUSCHMANN & Co.
No. 16, RUA GENERAL CÂMARA, No. 16

RIO DE JANEIRO (Brazil)
Caixa do Correio (P.O Box) 314 — Telegrams "Buschniaim-Rio"

Try the delicious and

well-known brand of cigars

STENDER & CO
Successors to B. RODENBURG & CO.

S. FELIX - BAHIA

Never smoke other cigars than
The STENDER

because, besides being aroniatic and delicious, they are THE BEST.

When buying cigars, always ask for
Tbe STENDER.

*

WHOLESALERS :
HERM. STOLTZ & CO. —RIO DE JANEIRO

15-12-05 V

NEW-YORK COMMERCIAL
A JOURNAL devoted io FINANCIAL, COMMERCIAL. AND MANCFACTURING interest*.

í

One of the oldest papers in the United States, and the only Daily that has an edition incirculation in every Country in the World. The INTERNATIONAL weekly, is published inboth Spanish and English. AH market quotations in full.
OJV SALE

and at
at CRASHLEY & Co., LONDON OFFICEand at 'Ouvidor, 36, Rio. Arundel St Strand.

Full particulars, as to subscription and advertising rates, of

L. C. IRVINE — RUA DA QUITANDA No. 39, Rio.

%
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The Great Western of Brazil
Railway Co., Limited.

Head Office t

RIVER PLATE HOUSE. F1NSBURY CIRCUS.
LONDON. E.C.

Cmble Aédrtn: " BENCH, LONDON."

Office In Recife: PRAÇA DO CORPO SANTO. 17.

CmbJm Addrcu: *• BENCH. PERNAMBUCO.1

riH*  37** 36" -*5*
' 
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Telegraphic Address

FERííO-RIO HIME P. 0. Address
Caixa Pio. 593

General Merchants, Metal Importers and Manufacturers oí
Bar, Angle and Horse-shoe Iron, Charcoal Box Irons, Wire Nails,

Lead PJping, M«le and Horse Shoes7BoltS9 Niits and Rivets oF all Mnte.

 Agents for Knight, Bevan and Sturges' Cement
UNDERTAKE CASTINGS OF EVERY DESCRIPTION 

Sole Importers of Hall's Sanitary Paint «HATOLIN"

CENTRAL OFFICE: ¦¦ 32, RUA THEOPHILO OTTONI, 32
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THE BRAHMA BREWERY
_¦_vi "^ 14 l__
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Recommend their Specialities:

^_________________MB________Í_5____^^^
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_^"™*»^_ c^v ¦

__._si>

BRAHMA-PORTER
(The most Nourishing Beer in the World.)

«r MAKES APPETITE m* GIVES STRENGTH

FOOD xN LIQUID FORM

Cia Cervejaria Brahma
^BRIGADA tEiVCABBArtt)_Jí*

'_a9g_. -<_se__ _*&_;_&" HgtUgMgMBMgMfffr

RUA
Visconde de Sapucahy, 104-142

..-
RIO DE JANEIRO

TELEPHONx! 111
JÊ

CAIXA 1205

Gold ivledal S. Louis 1904

m
^§g^^§^. ^%^À% ^9% ^fife ^^k »^g>>L f&gg*;

1 • 11 HVI

*SH8M£t4gM»

RUA
Visconde de Sapucahy, 104-142

RIO DE JANEIRO

TELEPHONE 111 CAIXA 1205

Gold Medal S. Louis 1904

5UEM____a»_s_(r__**__ir-!5.--

émnl Juw
JUocul Hcma. The returns of the Director General of

Public Health lor tbe week ended June 9th, 1907 are as follows,
Yellow fever 1 ; bubonic plague, 0; small-pox, 1 ; measles 0 ;scarlet fever 0 ; diphteria, 0; whooping cough, 2 ; influenza, 11 ;fcyphoid \\i\-vi\ 1 ; dysentery, 2 ; beriberi, 1 ; leprosy, 0 ; erysipe-
las, 1 ; marsh fevers, 2 ; pulmonary diseases, 42. Total in-
fectíous diseases, 61. Violence (including suicides) 15. Non-
infectious diseases, 160.. Total deaths from ali causes, 239 ;equal to an annual death rate of 19.82 per 1,000 inhabitants.
Mortal ifcy of infectious diseases to total number of deaths
23.35 %• Under treatment in hospitais: yellow fever, 1 ; small-
pox, 8 : and bubonic plague, 1, under observation 18.— During the week the weather has been brilliantly fine
and at times hotter than was to be excepted at this time of
year. Tliere is no more perfect climate in the World thanthat of Rio during the months of June, July and August
when the weather is fine, for the air is as clear almost asthat on the veldt iu South África and there is an exhileratiou

a»iur^hi-f.-:i .'. i-.><«Ht*«in____a

abmit the brilliant sunshine which lighls up everything without
scorching. The health of the City is quite normal. As re-
gards yellow fever there was only one case and at this timeof the year we may look for a complete extinction of the malady.The mails last week were somewhat disturbed by thefact that the Messageries Maritimes s.s. Cordillère tmá theB. M. S. P. s. s. Thames both went agrou nd at Buenos Airesowing to the lowness of the water. The ibrmer vessel beingthe lighter in draft got off and sailed from Rio only one daylate but the Thames stuck fast in spite oi taking out much ofher cargo. She is scheduled to leave Soutlianipton on July 12thit is probable that some other vessel will have to take her placeon that date. Another contretemps duriug the week was therunning aground of the P. S. N. C. s. s. Ortega ;,t Punta Aiena.At first some alarm was felt here as news wàs soanty and there*were fears that the ship might be attacked by Indians from theshore. On Tuesday evening however news waa received to theeffect that she had been got off uninjured and was proceedingon her voyage.

We call the attention of our read.rs to the notice inanother column with regard to the American mails. Mr.CônsulAnderson is to be congratulated on the persi...ency with which
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he has pouuded away at the U. tí. Postal officials until his ar-
¦giiments have boriie fruit. At first Mr. Anderson had a hard task
to persuade Washington that everything was not lor the best iu
the best possible of mail services from America to Brazil, for it
was complacently stated that there was a weekly mail serviee
between the two countries. This may have been so on paper
but it was certainly erroneons in fact. The Cônsul the looked
up files of The Brazilian R* view and found what ships had
arrived for the last two years from the States, took their average
time in getting here and then sent such a report to Washington
of the absolute inadequacy of the serviee that at last his efforts
have been erowned with suecess. In future the U. S. mails for
Brazilian ports will be sent every week via Europe except once
per month when they will go by the direct mail from New Yotk
carried by tbe s. s. Byron and Tennyson ofthe Lamport and
Holt line. These vessels leave New York in the first week of
each month. This new arrangement will be a great boon to ali
business men, since instead of getting 17 or 18 days mail in one
bunch the letters from the United States will come in regularly
with the European mail on the Monday or the Wednesday.
We ourselves shall he very glad ofthe change, for at present
perfect niountams oí newspapers arrive at intervals of some 17
days most of them quite out of date. Later on, we sup-
pose, when the United States grants subsidies and runs large
and swift mail steamers down here and when the Lloyd Brazi-
leiio have got their new direct steamers running. ali will be
changed, but at present we are thankful for the small mercies
which Mr Cônsul Anderson has obtained. With so much talk
about America and Brazil going along the path of progress
hand in hand it would be ridiculous if the mail servh-es were
left in such au ineflicient state as heretofore for, aí ter ali, if
mails are cheap and fast, correspondence inereases enormously
and people get to know each other. The penny postage in
vogue throughout a vast part ot the British Enipire has done
more than ali the speeches to foster the Imperial idea. JBrazil's
n-ext step should he to reduce her postage rates and bring them
more into line with those of the other signatories to the Postal
Union. „ ,, . ... f— Tuesday last was the 43rd anniversary of the battle o
Riachuelo and a íorce of 2,500 sailors was landed and reviewed by
the President of the llepublic in front of the Monroe Pahce.The
men marched well and looked very smart indeed. When the
new Dreadnoughts arrive the country should be proud to poss-
ess such ships aud such men to man them. The cadets
looked specialiy well, which is a promising sign. The force
marched from tho Arsenal up the Visconde de Inhaúma and
along the full length of the Central Avenue. After the review
they returned by; another route. Further to celebrate the day
the President of the Bepublic granted leave for a statue to be
cected in the City to Admirai Barroso and his gallant men
thecostof which will be 100:000$. In the evening the Pre-
sident inaugurated the new Admiralty Board.

The Portuguese colony is very busy arrangmg ali kinds
of festivities for tlie visit of King Carlos next year. There are
few people more loyal to their King than the Portuguese settled
here in Brazil and it is certain that they will do ali in their

power to make his visit a suecess from the point of view of
visiting "his own people" who are working out here. We are
pretty sure to have a line crop of Condes and Viscondes before
he leaves this country. We have heard no more at present of
his rumoured visit to Argentina after leaving here but should
think it was 'problem a ti cal.

The Chief of Police will shortly subimt lor the approval
of the Minister of the Interior new regulations for the theatres
in this City. One ot the changes is to be the substitution ot

proper stails for the chairs at present in use and a general
increase of space for people to move about and get to their seats.
The theatres here are not comfortable from an English point
of view, but then there are no theatres in the World so comfort-
able as those in London. Even in New York the general
arrangement and decoration is far behind the Londou theatres
whilst in Paris, Vienna, Berlin, Rome and Brussels they are
still more primitive. Here in Rio, where even in tne wmter it
is fairly warm in a theatre, more attention should be given to
space and ventilation and then perhaps the fluminense will be
tempted out to see the "show" whichyat present seems to be
more of an eflort than a pleasure to him.

— Apropos ofthe action of certain Boards m London
iustat present the following summing up ofthe English man
of business by Mr. E. R. Benson in The Relentless City put
into the mouthof an American millionaire is interesting:-

"Mr. Palmer gave a moinenfs consideration to how he was
before he answered. .

"Well Iguessl'ma bit out ot condition in the brain" he
said. "From a business point of view, England is the most
enervating place I ever carne to. These directors and business
men are here about as much use as nursemaids.They go down to
their offices about eleven, and sit there till one. Then they eat
a heavy lunch, and stroll back about two to see it anything has
happened. Of course it hasn't; things don't happen unless you
make.them happen. So they light a bigeigar, and go down to
Woking for an evening of golf after thè\ fatigues ot the day.
Saturdays they dont put in an appearance at ali. 1 hat s their
idea of business. And it tells on me rather; it's difficult to keep
up ordinary hteh pressure when you're surrounded by somany
flabby bits of chewed string." And later, "What they want is
something to cure them of their habit of always resting.

— The Chief of Police is ordering out a lotot íox terners in
order to breed them and use them to help the police on duty

iii the various suburban districts of the City. We should think

this would be a useful innovation for the fox terner isa really

sportingdog and is keen to scent out anyone burglanously
inclined. It is to be hoped that some distinguishing badgè
may be given to these police dogs otherwise they will run á
risk of being carried off by the "dog catchers" and Government
have to pay themselves to get the animais out again.

A member of the Chamber of Deputies has presented to
that House aproject by whicha guarantee of 4°/0 (up to 3.U00:000$)
will be granted to each of the first five factories which will use
National minerais for iron and steel manufactures. This gua^
rantee will be raised to 6°/0 if the coal used iu the factories is
also of National origin. The same project would grant a guar*
antee of 6°/0 (up to 1.000:000$) to each of the íirstfive bnquette
factories founded.

The Minister of Public Works, Dr. Miguel Calmon, has
sent a telegram to the Presideuts and Governors of the various
States stating that the Inspector General of Navigation is organ
ising a map of the coásting and interior navigation of the
country and asking that ali the Presideuts and Governors will
send full information regarding tbe various lines subventioued
by the States or enjoying privileges from them. Dr. Calmon
is determined to get ali the data together that is possible with
regard to Railways. shipping, etc, in order that Government
may the more easily realise their programme for the improve-
ment of Communications ali over the Republie.

The new German Minister is evidently anxiousto bring
immigrants to Brazil from the Fatherland for he was closeted
for three hours one day last week with the Director of Immi-
gration, Dr. Gonçalves Júnior. The latter reported later to the
Minister of Public Works that the German Minister had
expressed himself assatisiied with the regulations for iinmigra-
tion as well as with the attitude adopted by Government. We
shall probably soon see a tresh rush from Germany. The more
the m"rrier.

The British Minister last week introduced two Canadian
business men to the President of the Republie. It is understood
that their object isto improve the trade between this country
and Canada and vice-versa. ,

With regard to the pensions, of which we spoke last
Week, it is stated that the present rates will remain m force
until January lst 1908, after which new regulations will be
made.

On Sunday 9th the Cardinal Archbishop of Rio de Ja-
neiro visited the island of Paquetá. His Eminence went there
to see the work which is going on on a new chapei ot S. Roque.
There isa great future before Paquetá, as we have insisted
before Soon it will have its new water supply and electric
li<rht and after that there is sure to be an influx of people from.
Rto who will build summer villas there and found a fine colony.
We believe that money might be invested worse than in land
in Paquetá.

A new form of propaganda is to be tried. Last week the
Director of the Brazilian Cinematographic Company left for
Europe taking with him thousands fihns of living pie-
tures taken in this country. We should think that this would
be a very useful form of propaganda and if shown free o f charge
to the labouring classes in Europe, especially in Italy and
France, would be attended with the best results. In the same
way that symbols in religion appeal to the senses and intelh-

geiice of the lowerclasses, so, whilst a man might screa.n him-
self hoarse telling them of the beauties ot Brazil and not aftect
them, ifthe life out here is shown them really m action be ore
their eyes they have something to grasp and will be persuaded,
This isan excellent idea and worth pushing further. «

The Geographical Society ot Rio de Janeiro which has
been in existencefor 24 years has moved to more spacious pre,
mises at the comer of the rua Assemblea and the Avenida
Central.

The Minister of Marine, Admirai Alexandrino Alencar,
has sent a circular letter to ali the captains of ports and com-
manders of instruetion schools recommending them to give ali .

The aid in their power to further the interests of the new Navy

League which is destined to render so much serviee to the Bra-

zilian Navy and Mercantile Marine.
LA new work has just appeared dealmg with Brazilian

orchids. Inthisbook it is stated that the Flora Braziliensie
contains no less than 1,765 different species oi orchid ot which
^465 are indlflenoua to the country and 310 are possessed in

common with the countries borderingon Brazil.
— The Jardim Botânico Company has at last installed

electric light in the "trailers" of its line. This is much appre-

ciated by the public, for hitherto they have been a most as badly

lita^themulecars of the S. Christovao line wh.clris saying a

good deal. The flickering oil lamps quite preclude the possibil-
ftv of reading but no doubt that will soon ali be alterai and

elLtrio cars be ruiming eveiywhere. The new Prefect is not
the man to stand in the way of progress or reform.the Muto^na actresses,

was expected o arrive'in Rio yesterday. Tbis should prove a

great treat to ali true lovers of the drama. It is stated that

Sr^reat actress is to receive 500,000 francs for her tour m South

Am!rica^ IMiis sounds a satisíactory amount of money, but it

âès before tbe statement recently published that Caruso i. to

get £40,000 per annum for 4 years from one manager ! This is

iust about a record we should fancy. ¦J _We stated some time ago that the Exhibition of 1908
wnnlfl he held on ground near the praia Formosa and praeti-
«U y on t le new qlays. A rumour, which has been contradict-
ed was floatin- about that it would be held on the praia Santa

t^éT^t^mtm^òXfa Hospital. This seemed absurd m

the f tee ofit for there would be no room unless a large tract
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of land were reclaimed dom tlie sea which would íake a longer
time than the organisers of the Exhibition have at their dis-
posai.

Our contemporary The Financial Times brings the foi-
lowing : —

" A humorous story is told us by a correspondent (who
vouches for the truth of it) concerning a gentleman holding a
high position in a certain large public company, which position
he had unfortunately to relinquish some time ago owing to a
nervous disorder. On inquiríng at the oílice regarding him, an
acquaintance of lhe invalid was gravely informed that Mr.
Blank was very much better, but suffered so much with his
head that, as he would never he able to resume his old position,
he had been made a Director! "

Dr. Rodrigues Alves is still in London and is being
fôted by everyone. Last week a concert was given in his honour
at lhe Brazilian Legation. Brazil and Brazilians seem to be
very much in evidence in the British Capital just at present.
The papers are ali full of glowing accounts of this country
whilst many distinguished Brazilians are helping on the pro-
paganda.

Accounls are now to hand ofthe banquet given on May
8th by the Amazon Steam Navigation Company, the Booth
Steamship Co, Manáos Harbour Co, Manáos Improvement Co,
and by various bankers and others to Senator Silverio Nery,
ex-Governor of the State of Amazonas. The banquet took place
at the Hotel Cecil and was presided over by the Right Honour-
able Charles Booth, Chairman of the Booth line. The list of
guests included almost ali well known Brazilians and persons
connected with Brazil at present in London. Hopes were ex-
pressed that Dr. Nery would shortly be again elected to the
position of Governor ot the State. On May lOth Dr. Nery was
the guest ot the London and Brazilian Bank at the Hotel Ritz.

Dr. Buy Barbosa, Brazilian Delegate to the Peace Con-
ference at the Hague, and Dr. Joaquim Nabuco, Brazilian Am-
bassador to Washington, have both arrived in Paris.

A lelegram from Liverpool states that the 1'acific Steam
Navigation Company i.s building four new steamers for its
West Coast trade.

Dr. Amelio Arévalo. who since June 1906 has been Min-
ister of Ecuador in Brazil, leít on lhes. s. Oropesa. for Guaya-
quil via Valparaiso on leave ot absence. Dr. Aróvalo last May
brought to a successful conclusion the treaty of Commerce and.
Navigation signed in this Capital.

Dr. Wencesláo Bello, President of lhe Sociedade Na-
cional de Agricultura, left for Europe on Wednesday last.

Mr. II. R. Mather, who for tliirty years has been con-
nected with thet.be bou.se of Wilson Sons and Co. in Brazil,
left for Europe on the s. s. Oriana last week. Mr. Mather is fi-
tially severing his connection with Brazil and his departure is
much deplored, not only amongst the English colony but also
in Brazilian commercial circles.

The new s. s. São Paulo, which was launched by
Dr. Rodrigues Alves at Belfast a few days ago was built in the
yard of Messrs Workman Clark and Co. The visitors were con-
veyed from that city to Southampton on the new Royal Mail
s. s. Avon, which is due to arrive here on her maiden trip on
July lõth next. The São Paulo is a vessel of 6,000 tons, 340 ft
long, 44ft 6in beam, with a maximum draft of 21 ft. She is a
twin screw vessel with triple expansion engines and lias a
mean speed of about !4 knols when loaded, and will be able to
carry 5,000 tons of cago as well as 100 tons in cold storage room.
She has accomodation for 87 first class passengers, 80 second
and 400 third. Her sister ships, shortly to be launched, are the
Rio de Janeiro and Minas Geraes.

As we announced some time ago, Sr. Alberto Barth,
who for many years was a merchant in this city, died in March
1906 at Zurich. In his will he left the sum of 150,000 fcs to the
Brazilian Government to be employed for public education. The
Government, acting in agreement with the Prefect, have now
decided to erect a model school to be called after its benefactor.
The new school is to be erected on the Avenida Beira Mar.

The Diário de Noticias of Lisbon has published some
curious information about Dr. Rodrigues Alves. Our contem-
poraiy says "Dr. Rodrigues Alves was active in bringing about
the establishment of tbe Republie ir. Brazil and was shortly
afterwards elected President of the State of Pará, which State
he afterwards represented in the Chamber of Deputies. He was
twice Minister of Finance and was later elected Senator of
Pará by 35,001) votes." Poor São Paulo !

Dr. Miguel Calmon, Minister of Public Works, has re-
ceived Communications from nearly ali the Governors and Pre-
sidents ofthe various States warmly applauding his action with
regard to the great Exhibition of 1908 and promising hiiw their
unqualified support. Many of the Governors are asking for
grants from their various Congresses in order to insure the
success of their representation.

Apropros of our remarks a few weeks aso on the subject
otthestoppingpla.es of the trams on the Jardim Botânico
system, when we expressed the opinion that we did not quite
see what could be done,a sugg?stion has been made to us which
we think is really very practical. It is, that, whilst on fine days
the stopping places might be used, when it is raining trams
should stop whenever passengers wish to get iu or out, as of old.
This certainly would obviate the necessity of ladies having to
stand waiting in the pouringrain for five or six minutes.
There is another alternativo which wehear has been adopted by
some worthy citizen, namely to sally forth in the dead of night
and paint white (he post nearest to one's g;ite. This would
please everybody, except possibly the company.

sion
Work is going on apace at the new quays on the provi-

.., ál warehouses which are being erected in order that the
same may be ready when ships begin to come alongside which
is expected to be fait accompli at no very distant date. Electric
cranes are also being installed on the quays whilst each ware-
house is to have several small cranes for the moving of the mer-
chandise. It is expected that ali will be ready for service about
August nexí;. Close to these provisional warehouses the foun-
dationsare being laid for the first permanent warehouse.

Last week the Admirai of the Brazilian Fleet, which is
visiting American waters, had invited a number of the Ame-
rican officers to lunchon board his ship at Hampton Riads.
Unfortunately the news arrived that a launch bélonging to tlie
American Navy had been Iost at Norfolk, seven offijers aud live
sailors having been drowned. The entertainment was therefore
postponed.The building on the Avenida Central which has been
purchased from the Archbishop and is to be converted into the
home ofthe Supreme Tribunal was visited last week again by
the Mi nister of Justice and many of the Judges. It is expected
that the Supreme Tribunal will be finally installed in the new
building at the beginning of 1908. .

We refer above to the smart appearance of the cadets in
last Tuesday's procession and it appears that when the present
Minister of Marine canie into office these cadets only numbered
162. This the Minister found utterly inadequate and today he
has no less than 410 cadets in the schools here.

Minas Geraes. A decree has been signed by the
Governor of the State regulating the service of agriculture, colo-
nization, peopling ofthe soil, technical education, commercial
propaganda and various interests touching the State. For
many years Dr. João Pinheiro has been studying these
questions and he has now drawn up these regulations. AU
those dealing with the agricultural problems make for the
secürity of the future ofthe State, its richness and its produc-
tion, whilst everything will be done to bring about the most
rapid development possible. Amongst other matters touched
on in these regulations is the question of model farms which is
dealt with at great length.

In our last issue we stated that the machinery for the
Companhia Industrial Bello Horizonte had been ordered
through the firm of Robert L. Kerr & Co., Manchester. We are
informed by Messrs Victor Uslaender & Co. that this is incorrect
as ali the machinery and the electric installation for this mill
will be supplied by the latter firm.

í-ão I^axilo. The follówing is an extract from the re-
port of Mr. Bradford, the expert appointed by the State Govern^
ment to study the question of rice growing in São Paulo : —

"To clearly demonstrate the great advantages of this local-
ity for the cuítivation ot rice, I propose to your excellency the
selection of lands on the margin of the Parahyba conveniently
situated along the railroad which crosses on the right of the
valley, going from São Paulo to Rio de Janeiro, in the region
situated below the city of Pindamonhangaba, where modem
reaping machines can be employed for taking off the crop, thus
testing the great fértil ity of the soil and verifying the state-
ments of those persons who at periodical intervals have planted
rice by primitive processes, reaping 200 sacks for one sack
planted."When I remember that one sack of seed planted in
Lousiana or Texas may give from 45 to 60 sacks and that th is
is thought a splendid result,what languags can 1 use to properly
describe the possibilities of profits in this industry here where
one sack of seed produces from 100 to 200, besides enjoying the
advantages of a protective duty amounting to five dollars a sack
even though the cost of production was double the co3t in the
rice zone of the United States."

Pope Pius X has decorated the Conde Alvares Penteado
with the Orders of Saint Gregory the Great and the Holy
Sepulchre. To him that hath shall be given.

It is stated that a company is being organised in São
Paulo witli a capital of 800:000$ for the exploration ot the State
of Matto Grosso with a view to both agriculture and inining.

The São Paulo Railway Company intended to bring its
new timetable into effect on the lst July next but owing to the
fact that there is some hitch with the Mogyana it will only
bepn on July 14th. There will be five trains a day to Santos
from the Capital, namely at 6 a.m., 8 a.m., 10 a.m, 2.30 p.m.
and 4.18 p.m. To lhe interior there will be íour traius a day
viz at, 5.45 a.m., 10.45 a.m. and 4 p.m. Various changes are
also to made in the suburban service.

São Paulo really is going ahead. In the city of Amparo
electrophones are supplied free to ali the subscribers to the
telephone in order that they may sit in their own housae and
listen to the hand in the Public Gardens.

The Municipal Chamber ofCapivary has just issued a
loan of 200:000$000 hearing 12°/0 at 85 to be amortised in ten
years.

Paraná. The State Government has now issued regu-
íations touching colonization of the State. These regulations
are practically the same as those which we published ashort
time ago as approved by the Federal Government.

Rio Grande cio Sul. Dr. Miguel Calmon, Minister
of Public Works, has definitely approved the plan ofthe rail-
way from Saycau to SanfAnna do Livramento. The Minister
has also approved the plans for the construetion of two steel
bridges, one over the river Taquary and the other over the
Santa Maria. The latter bridge is expected to cost 3.18Q:000$000
and will be one of the largest in Brazil.
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Pará. According to the Jornal of Pará some difíiculty
has been experienced by the agent who undertook to ship
Chinese hibourers to Belém. As Brazil has no Consular
agents in China the agent was of French nationality and after
he had made his contracts with the worknien the French Con-
sul at Foo-Chow refused to vise the necessary papers on the
«round that lie had been instructed by his Government to
oppose the export of Chinese labour for work on the North of
Brazil Railway. After this the Chinese authorities themselves
also objected. So far nosolution ofthe case has been arrived
at but it is understood that the Company are sanguine of soon
being able to get aU the labour they require from China.

— Rather a tall story comes from the interior of the btate
which is somewhat reminiscent of tbe strange ndventures of
Jonah It appears that two youths, aged 18 years, went down
to the river to fish and one of them was surprised on turmng
round to see his companion with only his feet and ankles
sticking out of the mouth of a hugh íish. Nothing daunted,
however.he rose to theoccasion and plungedhisharpocm into the
tail ofthe terocious animal which promptly, probably through
disgüst, ejected the unfortumite youth on to the bank wherehe
landed none the worse for his adventure. N.B. Th.s is very
like a whale.
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Lloyd Brazileiro
OWNERS

M. BUARQUE & Co.

4, 6, AVENIDA CENTKAL, 2, 4, <>

Rio de Janeiro

NAVIGATION SERVICE OVER ALL THE BRAZILIAN COAST

Passengers and cargo services for Uruguay, Paraguay,
Argentina and Matto Grosso

MONTHLY TR1PS BETWEEN RIO DE JANEIRO & 1SEW YORK

Sailings From Kio:

NORTH LINE  Every Sunday at 10 o'clock a. m.

MO GRANDE LINE ... Tbe lst., 7tU Hth and|W„
every month, at lz noon.

NEW YORK LINE  Once a month.
RIVER PLATE LINE... The 4th. and 20th. every month,

at 12 noon.
Sta CATHARINA LINE The llth. and 28th. every month

at 12 noon.
PUL DA BAHIA LINES Once a month (Departures not

lixed.)
SERGIPE LINE  Twice a month (Departures not

fixed.)
MATTO GBÒSBÒ LINES. Are^*^£$_% *_%_

Montevideo or Buenos Aires.

Alagoas
Brazil.
Manáos.
Maranhão.
Olinda.
São Salvador.
Pernambuco.
Espirito Santo

I Bragança.
| Matto Grosso.
Marajó.
Coxipô.

FL.EET
Goyaz.
Sergipe.
Mayrink.
Victoria.
Symorê.
Estreita.
Fagundes Varella.
Grão Pará.
Diamantino
Mercedes.
Rápido.
Rio Verde.

26 KITILDING

Ilorianopolis.
Santos.
Planeta.
Satellite.
Prudente de Moraes.
íris.
Amazonas.
Guar a já. *
Ladario.
Nioac.
Itapemirim.
Cahy.

For Cargo, Passages and General Data Apply to the

Heíid Office «& Agencies

Jfmaui §tm

PETROPOLIS
This important and healthy suburb of

the CityofRiode Janeiro,iâ situated amongst
the hills to the North at an altitude of
826 metres (about 2,700 ft.) above the levei
oí the sea.
PETROPOLIS is an extremely pictu-

fe resque city with good drainage and water
§ supply, and lighted by electricity. It is the

fashionable suburb and summer resort, the
nights being always cool, even in mid-sum-
mer. The Hotels are excellent.

Steamers, the property of the Leopoi-
áina Railway Co., leave Prainha Wharf
at 6.30 a.m. and 4 p.m. daily for an hour s

journey across the Bay to Mauá, when pas-
sengers are transferred to a train which

arrives at Petropolis at 8.55 a.m. and 6.10 *¦

p m. Return trains from Petropolis by the

Bay route leave daily at 7.30 a.m. and 4.30

p.m. The steamers are fitted with every

convenience, restaurant, buffet, etc. The

return fare, during working days, available
for 10 days including tax, is 9$600, and

7 $200 on holidays, feastdays and sun-
davs *

Petropolis is also served by a railway

route (a branch of the Leopoldina Railway)
which runs rour.d the Bay in combination
with the Central Railway.Trains leave Central

Station at 8.05 a.m., 4.30 p.m., and 6.35

p.m. daily (S. Francisco at 8.35 a.m., 5 and

7 p m.), and return from Petropolis at 6 a.m.,

9 25 a.m., and 4 p.m. Return tickets by this

route, available only for three days, in-

cluding tax, 6|000. _A 7 7.
The ascent of the range of hills to reaeh

Petropolis by the Leopoldina Railway is; .<

made by the Riggenbach Rack. system òn:

one of the heaviest gradients (1 m 6-1/2) of ;.

any moun.tam railway in the >vorld, so that -

the route is interesting and the sceneryf

extremely picturesque. ^
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HUNGARIAN WINES

Arrivals nnd Departures during the week:

ARRIVALS

Bv the s. s. Nile from Southampton on June 11 th.— H- S. Gar-diner,
N. O Bolnnso» and daughter, Charles Taylor and íamily, Charles Leyden,
€* ^By "!*'"". 

Ororesa fron, Liverpool oo Jooe 12th- *. Hjr* 
^lWthes - 0'iana from Valparaiso on June L2th.—(reorge A. mi

tcheíí^imon.Boyes, Joseph Kirk and wife, Albert F. Smith, Gol.a Broad,

Miss Annie Kirk.
DEPARTURES

By the .. s. Nile for Buenos Aires ou June llth-¦ F. A.^inso»
and wife, Charles Maclntyre, Robert W. Jenning, Alfred Kent, A. 1.

Bate, E. J. Macdonald, Milton A. Mc liae and wite
By the s. s. Oviana íor Liverpool on June I2th. - P.. M. dum ut.

Alfredo Lisboa, P. W. Dallon, C. M. Madell, G. H. Clark, f. narin^,
f R Lage Ri Wilson, 11. tt. Mather, It. E. Kettey, E. J. Morgans, R.

V. N. Crealth, S. F. Weyland. E Bartlett and wife
By tlies. s. Oropesa for Valparaiso ou June 13.— M. Boye*, J.

Kirk aud daughter, Á. F. Smith.

^s»^ ^WK^_j^_^j_^-m

GREAT REDUCÍiOÍÍ !; i
Hungaria

Iluugariau Cl are*

«Jliâteau I*a*iigyay
Hiângariàn lloelc

... •! 
..'•'.¦

ukay

:\y t
SOLE IMPORTfeft:

PAULO ZSIGMONPX ;>

% Rua General Ki ' !
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PURGEN - The ideal aperient
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The Leopoldina Railway Company, Ltd.
¦niTfiMnvR. tíarhison Hod(-som Esn M Inst• C E., 9, New Broád Street, E. C. Chairman ; F. W. Barrow, Esq.. 4, Fenchurch Street, E. C

H 
"SÍSÍokjB**! 

66. »e? teoaísSet; E C ; k! E. BkoÍ»o,b, Esq'., M. Inst. C. E., 9 New Broad Street, E: C; J.H. WickS, Esq., Bilhter Square
ROUEKT
Buildings. E. C

Auditora :—Messers. Deloitte, Plusder, Grikfiths ACo., 5, London Wall Buildiugs, Finsbury Circus, E.C.
Consulting Engineei-B :—Messrs. Livesey, Son á Henderson. „ F(_n
In Rio do Janeiro:- A. H. A. Knox-little, <?*«*/•*/ Manager; Dr. João Teixeira Soares, Consultant; Secretary, J. H. Drury, Esq.

Olfcces oi' the Company:—4, FencIiurch Street, London, E. C.

Extracts ofthe Report of the Directors to the Proprietors and Statement of the Revenue & Capital Accounts
FOR THE

Year Ji)iiclecl December 3*st, 1906

]. The results of the working of the railway for the year, as com-
pared with the corresponding period in 1005, are as follows: —

1905 190(*
£1,120,107  Gross receipts  £1,182,82o

780,203
732,845  Working expenses.

£393,322  Net receipts. £402,002

To the balance of  £402,022 0 9
Must be added :
Balance from-lüüõ  £90,933 5 7
Federal and State Government

Balance of cost of repairs in
connection with extraordin-
ary damage to line by
floods in 1905-6  45,000 0 0 239,000 0 0

Guarantees
Interest ot' Minas Geraes Bonds
Transfer Fees
Interest, <&e.. • 

07,753 7
3,836 15 3

470 15 0
2,573 9

Deduct—
Interest on Debenture Stock

paid and aeerued  £1.44,000 0 0
.Transfer to Reserve for red em-

ption,of 4 per cent. Deben-
ture Stock  50,000 0 0

105,507 12 2
£508,189 12 11

Leaving a balance of  £329,189 12 LI

2. Out of this balance of £329,189. 12s. 1.1 d., tlie Board proposes to
pay a dividend of 4 per cent., ainounting to £ 222,827. 12s., leaving a
siun of £ 100,302. Os. lld. to be carried forward.

3. The gross currency receipts for the year were Rs. 17.050:000$, as
compared with Hs. 10.705:000$, an increase of Rs. 885:000$, the gross
sterling receipts being £ 1,182,825 as compared with £ 1,120,107, an in-
crease of £50,058.

4. Tlie working expenses amount to £ 780,203, or 05.90 per cent., as
compared with £732,845, or 05,07 per cent. in 1905.

5. The receipts from passenger traflic show a deerease of £1,037, or
0.S5 per cent., fiom parcels and baggage, an increase of £ 1,088, or 3,39
per cent., and from goods traffic an increase of £ 55,186, or 0.40 per C2nt.

0. The following statement gives the results of the working of the
line for the years ended 31st December, 1905 and 1900 : —

1 omparative statement of.working for the years ended ÍMst December, 1905 and 1906

1905 19015

Description

Quantity Amount •

No. £
0(59,032 9-1,901

1,641,902 ' .97,602
2,211,481 £±M,bim
Tons. £

20,781 '10,252
.,.; d,ò27

20.781 £19,779
Tons. £

126,520 490,017
38.460 8», 221.

";'/'. 
48,405 20,655

••'¦T 3,501 10,446
12,189 13 435
9.636 7,689
7,170 6,760

21,399 11,526
782 3,315

2,587 2,113
84,148 35,179

"""*5,5Íô 8,074

.120,007. .180,806
39,484

4'90,350 2 JB86?,620

• 4.285
16,980

.". £2Í,26ò

Passenger Traffic—
Rail aiid Maritime, lst Class.

2nd Class..

Luggage and Parcels' l eaffic:
Rail...
Maritime

Goods Traffic—
Coflee
Sugar
Sugar-cahe
Maize
Salt
Flour
Alcohol
Rice
Beans aud other Cereais.
Tobacco ...
Cotton

; t Timber and Sleepers
) Firewood

St one and Sa.ul
Live Stock
General Goods
Maritime

Miscellaneous—
Telegraph receipts.
Sundrj receipts....

Quantity l Amount

No.
601.360

1,879,980
2,481,340
Tons.

22,015

22,015
Tons. .

145,9'JO
35,697
16,16!
29,208' 14,225
13,948
9,437
7,029

22;32L
746

3.059
49,327
48,079
14,002
6,434

113,073

528,742

Increase

£
93,84.0
«7.026

£190,866
£
46,927

4,540

£51,467
£
515.415
29,396' 751
11,989
11,501
75,683

7,685
4,936

13,214
3,335
2,455

40,198
6,520
1,350

10.068
19.1,810
51.500

£917,806

Quantity I Amount

No.
31,828

237,078
269,906

Tons.
1,234

1,234
Tons.

19,476

ib.ièi
721

1,759

922
14

472
13,258
14,002

918

£

1,675
13

£1,688
£

25,398
751

l',Ó55
2,248

96

Deerease

Quantity

No.

Tons.

Tons.

2,783

19,197

£
5,330

17,356

£22,686

38,392

1,688
20

342
11,539
1,350
1,994

11,004
12,016

£55,186
£

1,045
376

£1,421

259
141

Amount

£
1,061

576

£1,637

£

Per cent

Quantity

5-59
14-50
12-21

5-94

5-94

Amount

3,825
' 
8,666

6,934

+

++
1,824 -1 +++

+

15-39
7-23

'39*66

5-36
14-43
2-67
1-97
4-31
1-91

18-25
15-76

1-12
0-59
0-85

3-70
H- 0-29
+~ 3-39

+ 16-64
6-78

•83

+

+++
-I-
+
y

5-18
11-51

'4Í:96

10-10
16-73

1-26
26-98
14-65
0-60

16-19
32-80

+++
24-70
6-09

30 43

+ 6-40

++ 24-39
2-ai

+

7. A transfer out of profits of £ 50,000 has been made to the Sinking
Fund to provide for tlie redemption of tbe 4 per cent. Debenture Stock,
on account of the reversion of certain lines to the Federal and State
G«vernments.

8. The sum of £ 45,T00 lias been transferred from the Net Revenue
account, to provide the balance ofthe cost of repairs in connection with
the extraordinary damage to tlie line by the unpreoedented floods in
1Í105-0, referred to in last report, and amounting to £ 80,000.

9. It is with pro found regret that the Board have to record the death
$fMr. Edward Herdrnau. It was largely owing to Mr. Herdman's sagac-
ity and patience that the English proprietors carne into pòssessiòn of the
railway in 1898. On the foi ma tion ofthe English Company he naturally
became Chairman, and filled that position with conspicuous ability to the
day of his death, on 30th June last.

10. Tlie term for which Mr. J. Percy Claike was appointed General
Manager having expired at lhe end ofl906, and Mr. Ciarke having no-
tified his desire to take up a similar position in tlie lliver Piaie, the Board
had to consider the appointment of a suecessor.

Iu consequence, Mr. A. II. A. Knox-Little. who has been long con-
nected with the Great Western of Brazil Kailway, has been appointed Ge-
neral Manager, and he took up his position in January last.

11. Tlie Board have had under consideration an arrangèmerit with
the Government of Miiuisto extend the date at which certain lines revert

6-68

to that State for a further period of 50 years, viz.—from 1950 to 1999^
They have also had under consideration proposals to improve the accom*
modation afforded by the Railway, and to acquire and construct Ex*
tensions ou the Leopoldina system.

These matters were examined by the Chairman during his recent visit
to Brazil, and the Board has been advised by cable that ad referendum
agreements are being sent to London. After their arrival it is próposed to
submit them to the Proprietors at a special meeting to be convened for the
purpose.

12. Lower down will be found the remárks ofthe General Manager
regarding the working of the line during the year, and the prospect before

. us for 1907.
13. The Directors who retire at the coming meeting are Mr. R. E.

Brounger and Air. F. W. Barrow, and, being eligible, they offer them-
selves for re-election.

14. The Auditors. Messrs. Deloitte, Plender, Griffiths & Co., also re-
tire, and oifer themselves for re-appointment.

15. The Board desires to acknowledge the faithful services of the
General Manager, the Secretary, heads of departments, and the staff of
the railway generally.

By order of the Board, J. il. Drury, Secretary.—Offices OF the
Company, 4 Fenchurch Street, London, E. C, 3rd May, 1907. ¦
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*.««» the General Manager'» report on theExt^mg "f **?* m* datetl Rfo dc Jaueil0í SBtu
March 190?.

- «il KÍVb the pleasure to submit a report on the working of the Rail-

way for Z year euded 31st December, 1906, with oompaciBO.ua for the

previous year:—

,S-

Gross Receipts
Working Expenses..
Net Receipts
Percent nge of Expenses

to Receipts

19ÒÓ
s. d.

1,126,166 lõ 11
732,844 16 5

"..398,321 
.'¦ 19, Q

65.07

1906
£ s. d.

1,182,824 lõ 5
780,202 14 8
402,622 0 9

65.96

Difference
s. d.

-|- 56.6Õ7 19 6
+ 47.3Õ7 18 3
4- 9,300 1 3

Per
cent.

+ 5.03
+ 6.46
+ 2.37

"In Currency the resulta are as follows:-

Gross Receipts
Working Expenaea..
Net Receipts.,.....•••
Percentage of Expenses

to Receipts «

1905
Contos

16.765
11,049

1906
Contos

17,600
11,605

5,7 L6

65.90

6,045

Difference
Contos

+ 885
+ E56

Per
cent.

+ 5.28
+ 5.03

65.74

+ 329 + 5, to

"The average rate of exchange for 1905 was 15 7/8 d., and for

1906 30 3/10 d. .

The extent of line worked hy the Company was the same m both

years, vi*., 1,423 miles. f ,, trame was interrupted to
During thè first four months,of the yeai f

a more or less important .?^ent and tor vary c'ousequent cu the
part of line, due to laudshdes a h-or ta »°. d 

£ fche ma.
Ixceptioúally heavyan »^e°^JitheTxtfaordinary expenditure

^SíoCSr/Zr^Tbá» amouuted to «0,000.
TRAFFIC

.... a w„i nnmher of passengers carried was 2,481,340
.^SWSTm lSSL."5 2«9.90PS; eq/al to 12-21 per cent and

Kètfii^rt'2 839 eoatos against 2,915 coatos, . decrease of 2.61

per ceut
The

0.85 per
The

sterling receipts were £190,866 against £192,503, a decrease of

The reduced. iares es-.aunsucu iu. _«v «y —
 ¦-.-.„ ,¦•-. i „,lfq h,** reduction inthepriceoí season

promote long^™* *JjJ »' 
tad th effTct of increasí.g the nnmber

ickets to Petropolis, have not J et rHduced fares.
)f ^engers ^^^gíla^á tona against 20,781 .tons, an in-

Luaaaae and Pai ceis g<tvc a , vfip.fi nts were 76

tick
of

cr ase oi 1,234 tons, e(\u"1 
h.orease of'2-13 per cent.

au increa.e .qual to oar^^ --• ins

eddurit.g the first part ofthe year. 528,742 tons carried against
Goods.-ln Goods traffic there were 

ceat>; and the
W;j 

SS^ t?82 contos, an inerease of 924 contos

^iu^rSShe^cdpts were £917,806 against £862,620, an increase

of £55,188, equal to 6-40 pe^ceut, ü statenient attached to
ItWl be seen by "k""0®*0,^ has been chiefly contri-

this repor: that the ^7 ^gro°fS Cofíee timber,salt, flour, cereais
buted o by the luoreged *«gsppit^ °on articles of

^Tttt;n^ript^^'ed 
'luto fhe interior, a.so .hoW a

satisfaetory increase. .j-v-tiiere has been a falling off are sugar,

^.^'¦odrit.-rto-theloít X coosec^nt on danrage to the plan-

'^he^slS
of 3-42 per çcnt 

and the; exp nse^we, 
^ ^ ^ ^ , ^

WORKíNG ¦

Trai, ««^«.rTh,e train.nile^werc 1,874,465 against 1,836,2,8,

(locomotive and trafiic)'' "" 
per cent., aud
crease of 12.76

per cni'. ; f vnnniag the Bay service was 395 contos1 Ba-v Vermee.—lhe cost ot 1™"1f sterling the cost
agaihaáoO oontos an increase o 

^^^0 48 per cent. ?-¦ , 
,

was £26,570 »Salüst/2^86.^ ^wS^^.^The consumption of fuel

(C0àSa,^ÔXp-Sn^^B2^921bs; 
against 31-27 lb,, an

increase of 5-28 per cent . 100 eugine miles was equal to

t mtâvSZST&$i¦"« k ""a of waste ^lbs' "gam
^^hicle 

luhricatiou and -ste per , 000 vehicle mi.e, was 6-03 lbs.

againstT^l!*., a decrease o^ were j 960 COntos6 
TruMc Department.--The.expenaes 

and 
in sterling

• ti vjíik ..(intos an increase oi o u pw wu«.,
agaiust 1,801? '^ntos, au nol.ease 

of 9-00 per cent.
£131,926 agaiust £121,033, «n inciease oi . 

COusequence of the
The Doir of working shows a sxna 1 >ffli.eaje 

aagatiou of the

é:^i;"^'? gx?the 1MSa number of bal,ast
necessity we were under of getting outraa ü of traffio We were
kcrossthe Bay, and( warehousing iu ttfo. ot re affcer the
unable to cope with ourselves, m conseque

lines were re&tored to their normal condition—coraplicated by the-effect-
of a general strike of cartmen and labourers during the busiest time ot tae

^"''rhese 
abnormal conditions nécessarily rèflected on the cost of work-

ing, but not to such au extent as to call for detailed justificatiou under
the respective heads.

MAINTENANCE
Permanent my,-:Th"è cost of maintainihg the permanent way aud

works was 4,083 contos against 2,681 contos, an increase of 1,40^ coutos,
equal to 52-29 per cent. In sterling the amount was £274,4ü» againsc
£177,851, an increase of 54-31 per cent. >Ã:eA\.

¦ The increased cost of maintenance is almost entirely accounted tor

by the expenditure incurred in repairing the damage caused by the heavy

l3,m 
Telearaph.— The cost of maintenance was 59 contos against 54

ooii+os au increase equal to 9/26 per cent. Iu sterling the cost was

£3,999 against £2,557, an increase of 12-43 per cent. .' 
Locomotives, Carriages and Wagons.-The total debit for mainten-

ance of locomotives was 963 coutos agaiust 1,0(51 contos, a deo™» ot

9-24 per cent. Iu sterling the amount was £64,866 again&t £70,U4f, a,

decrease of 7*39 per cent. . ,
The total debit for maiutenance.of carriages was 264 contos against

261 contos, an increase equal to 1-15 per ceut. Iu sterling the amount

was £17,813 against £17,206, au increase equal to 3.53 per cent.
The expenditure on maintenance of wagons was 386 contos against

475 contos, a decrease of 18-74 per ceut. In sterling the cost was

£25,973 against £31,518, a decrease equal to 17-59 per cent
'j/arittnw.-The debit for maintenance of Bay craft was 218 contos

agaiust 282 contos, a decrease of 64 contos, equal to 32-69 per cent. In

Singre amount was £14,624 against £18,929, a decreape equal to

22.74 per cent.
SPECIAL KEPAIES AND EENEWALS TO RAILWAY AND

ROLLING STOCK

Permanent Way and Works.-W 1/4 miles of 36 lb. wl vvçre subati-

tutodbv 6Mb. rails on the Northern line, ar.d the substitution of 2bl/_

miles of 401b, rails by 65 1b. rails was commenced in October on the

Central line, 3.42 miles having been completed by the end of the year

5 54 miles of worn-out65 lb. rails ou the Friburgo Serra were replaced by

?rkppínllv hardeued 65 lb. rails. ,P 
HaJwood Slcepers.-Vunng the year 237 234 hardwood sleeper

were veneíved, and 5,274 flat iron tiebars were placed in curves of small

r*dÍSín^.-One-and-a-quarter miles of additional sidings have beea

inirl tc> meet traffic requirements. _ ,
Stations and other Buildings.-T?i™ new stations were built, Carlos

Peixoío Filho? Ramos,01aria, Vigário Geral and Cordov.il, and five stat.ou

^''wSreomXntdlhc-rcconstruction ofthe locomotive and carri-

age 
íí*„ewP»toret'sheÍ «ToÕnmeneed at Nictheroy, anda timber sbed

b^Íl^lo^aíS0cSa;eríS'.-Thirty uew bridges were built, 107 repaired

and? rânsSted Nine new culverts wer built and 18 reconstrueted

The timbeí girders in 40 bridges were replaced by stee girders and the

lnnlitudihals in eight bridges were subs.tituted by rolled steel loists. lhe

timb r flo ng was renew" d in four bridges The new steel superstruo-

ture of Te Cysneiros bridge was completed on t-e first spau of 150

metSaininí/.Faík.~Twenty.nine retaining walls were built and 10

reC°TheU3Clipway 
at Nictheroy was moved into^a better position aud re-

Pah" ntearavh.-Une No. 3 was extended from Areai to Entre Rios a

distahcegoiWmiles. The Pirapetinga line (19 miles) was reconstrueted

aí was the line between Sumidouro and Paquequer (21 miles).

LOCOMOTIVES, CARRIAGES AND WAGONS

One new Consolidation and two Rack eagiue? were put into service.

Five composite first and second class carriages were built in the shops

«nd five others are under construction.
Five 

'vi™ 
ns have been fitted with new bogies complete, and 45

others receive new axles and axle boxe* whereby the carryiug capacity

hasbeeíTncreased 57 per cent. aud 37 per cent. respectively.

GENERAL REMARKS
The -oast vear was, apart from the floods, generally satisfaetory, aud

it seèms mobable ihat this current year will show a greater improve-
?«? ThP vppeints for the first three months are considerably above the

^y^l^i^^l ^rward of large quantities of coffee which had

been kept back as long as possible in expeotat on of improved prices. lhe

SSffee crop prlrnif to be larger m 
%to%*™^ 

««

".^i^t^S 
1.1 SÍU^^novfí.Tgood stat. of feàir, the traok ..*

vnllini stocSng in a proper condition for carry.ing traffio. It is how-

^r"ld^»^continuíthereplaoinrof 
the exisDing rails with new

°neSeC^ Federal Qovommaut and with the au-

tborhies óf th sevVral States served by our lines are iu every way .aba-

Company."

riTUTIPlCATE RESPECTING PERMANENT WAY AND WORKS
CERTIFICA il klBÍ río 

d(} Jai}eir0f gSrd March, 1907.

T berebv certify that the whole of the Com .any's permanent way

S^S/"nab?tah?cra.dg-d progress l.as bec. made with tbe
renewals that are necessary. fl E GwYTHBB>

Re ident Engineer

^-mTxr/-i rrn-w TOPOMOTIVE CARRIAGE AND WAGON
CERTIFICATE RESPECTING THE LOCO»\"" 

w nFPARTMBNT
DEPARTMENT, AND THE MARINE DEPARTM.BN1

Rio dc Jan firo, SSrd March, 1907.

. I bereby ^^^^'^^I^^C^^ ST
rarr^resatóeln-maTwith tbe 4-Z.ne.ts to the e.gine and
r0llÍsfaStíonary 

engines, cranes and ali shops' plant have been maintain-

ed in good working order.
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The Company's floating property in Rio Bay aud at Campos has been

maintained in good working order.
R. C. Crocker,

Loco. Car. & Wagon Superintendent.

Balnnce sheet 31st December, 1906

De.
To Sundry Credit Balances —

£ s. d.

Brazil  171,091 9 5
London  176,539 15 4

<; Interest aecrued to 31st December, 1906 — 4 per cent.
Debenture Stock

"I Sundry Persons for Salariesand Wages unpaid—Bra-
zil

*'lOutstanding Warrants —
Brazil 15,599 19 9
London 7,299 6 9

s. d.

347,631 4 9

68,400 0 9

35,040 0 9

22,899 6 6

" Reserve' Account (bfor redemption of Debenture
Stock) —

Represented by : —
Minas State Government 5 per

cent. Bonds per contra.. 28,033 0 2
Transferred from Revenue

Account  135,000 0 0

As per last Account  163,033 0 2
Transferred from Net Revê- .„ „„„ n n

nue Account 50,000 0 0 213,033 0 2

-Bill Payable 3,775 14 7
" Net Revenue Account _!7_

1,019,968 19 8

Cr.

By;Capitali'Account—Balance.
"^ Sundry Debit Balances —

£ s. d. £ s. d.
 271,868 8 9

Brazil ..
London,

95,609 0 4
1,217 18 10 96,826 19 2

" Federal and State Government Guarantee Accounts.
" Minas State Government 5 per cent Bonds
" Judicial Deposits
" Stores on Hand and in Transit
" Remittances from Rio to mature
" Cash at Bank -

Brazil...
London

32,422 2
4,490 16

6
6

76,963 3 10
28,033 0 2

361 6 4
312,280 13 9

80,000 0 0

36,912 19 0

" 'Cash on Deposit, London  110,000 0 0

" Cash in Transit and in hand —

Brazil 6,718 3 7
London. 4 5 1 6,722 8 8

1,019,968 19 8
_S_S_____S___ã____*

J. 11. Drury, Secretary.

In accordance with the provisions of the Companies Act, 1900, we
certify that ali our rèquirements as Auditors have been complied with. We
report that we have audited the foregoing Accounts and Balance Sheet
with the books and vouchers of the Company in London, and with the
returns received from Rio, certified by the General Manager and the Local
Chief Accountant, and, in our opinion, such Balance Sheet is properly
drawn up so as to exhibit a true and correct view of the state of the
Company's afíairs, as shown by the books of the Company and the state-
ments received from Rio.

5, London Wall Buildings, Finsbury Circtjs, E.C, Srd May,
1907.—Deloitte, Plender, Griffiths & Co., Chartered Account ant s,
Auditors.

Capital account at 31st December, 1906

Dr.
£ s. d.

To Expenditure to 31st December, 1905, per last accounts 9,334,081 6 9
" Purchase of Railways and Properties Account ( as

per Abstract) 1,353 2 10
" Expenditure in Brazil during the year 1906 {vide

AbstractAA)  107,123 19 2

9,442,558 8 9

Cr.
s. d. £ d.

ByCapital  5,700,000 0 0
L(ss 12,931 Shares of £10

eachunissued  129,310 0 0 5,570,690 0 0

£5,545,710 of lhe aliove lias been
converted into Stock up to
2ndMay, 1907.

" 4 per cent. Debenture Stock issued  3,600,000 0 0
" Balance carried to Balance Sheet  271,868 8 9

9,442,558 8 9

REVENUE ACCOUNT, Slst DECEMBER. 1906

EXPENDITURE

On Account of : —
Pcrnian. Way and Works
Telegraph and Electrical

Service 
Superintendence of Rol-

ling Stock, etc
Locomotive Maintenauce
Coaching Stock Mahite-
nance

Goods StockMaintenance
Service Vehic.and Cranes
Locomotive Runuing....
Vehicle Running
Maritinie Service
Traffic Expenses
Directorate aud Manage-
ment

General Charges
Total Expenditure ..

Balance carried to Net
Revenue Account

A

B

C
D

E
F
G
H
I
J
K

L
M

1905

Total
Expenses

s. d.
206,279 8 5

5,821 11 2

23,243 11 11
70,041 17 7

17,205
31,618

1,895
89,568

6,562
36,228 13

168,672 4

19
8
5
4
3

.±3 CO

u o o

(S°«

1906

Total *
Expenses

60,524 4 3
15,283 4 11

732,844 16 5

393,321 19 6

18.32

0.51

2.06
6.22

1.53
2.80
0.17
7.95
0.58
3.22

14.98

5.37
1.36

s. d.
224,702 ltí 7

6,323 0 9

22,989 « 8
64,866 9 9

1,126,166 15 11

65.07

34.93

17,812 13
25,973 5

1,745 4
101,848 18

6,721 8
42,413 iO

181,874 9

67,772 2
15,159 13

«o 3
_ o»* *

780,202 14 8

402,622 0 9
100.00 1,182,824 15 5

19.00

0.53

1.94
5.48

1.51
2.20
O.lõ
8.61
0.57
3.68

15.38

5.73
1.28

65.96

34.04
100.Oo

RECEIPTS

On Account of : —
Passengers
Parcels and Luggage
Goods
Live Stock
Special Trains
Telegrams
Rents
Warehouse rents
Commission from Minas Go-
vernment

Commission from Rio Go-
vernment

Comniission from Federal
Government

Sundry Receipts

Maritime Service

Passengers
Parcels and Luggage
Goods 

1903 1906

Total
Expenses

£ s.
178,817 12

46,251 15
815,061 12

8,073 11
l,12t 1
4,285 2
1,123 18
1,962 1

d.
«>
i_

9
4
3
4
0
7
6

1,853 7

3,109 15 9

1,347 1
7,582 19 9

12,565 16 5
4,527 1 0

39,484 13 5
1,126,166 15 11

«3

q a
43
ü
03

15.88
2.02

72.37
0.72
0.10
0.38
0.10
0.17

0.16

0.28

0.12
0.67

1.12
0.40
3.51

¦s-af-
Total S2-S

Receipts _ Tao©«w 43

£°P3

£ s. d
175,514 7 11 14.84

46,926 14 3.97
856,238 5 72.39

10,067 4 0.85
2,284 13 0.19
5,329 18 0.45

987 0 0.08
2,257 8 0.19

1,215 5 0.10

2,426 1 10 0.21

100.00

1,165 16
9,303 19

13,066 16 0
4,540 13 6

51,500 10 4
1,182,824 15 5

0.10
0.79

1.11
0.38
4.35

100.00

NET REVENUE ACCOUNT, 31 ST DECEMBER, 1906
De.

£ s. d.
To Interest on Debenture Stock, paid and aecrued  144,000 0 O

" Transfer to Reserve for Redemption of 4 per cent. Deben-
ture Stock :.... 50,000 0 0

" Balance of cost of repairs in conneetion with extraordinary
damage to line by floods in 1905—6 45,000 0 0

" Balance 329,189 12 11

Cr.

By Balance of Revenue brought forward
" Balance from 31st December, 1905, per

last Account
Less—Dividend 4 per cent. paid

" Federal and State Government Guarantees.
" Interest on Minas Geraes Bonds
" Transfer Fees
" Interest, «Sc

313.760 17 7
222,827 12 0

£568,189 12 11

£ ¦• d.
402,622 0 9

90,933 5 7

67,7o3 7
3.836 15 3

470 15 0
2,573 9

£568,189 12 11

By Balance brought down. £329,189 12

ABSTRACT OF RAILWAYS AND PROPERTIES PURCHASE ACCOUNT

11

Amount carried to Capital Account 3.1 st December, 1905
fcundry adjüsfments in conneetion with the Liabilities and

Assets ofthe old Administration, Expenses of Liquidation
and legal and other charges therein

Note—This Account is not closed

£ s.d.
6,526,632 6 6

1 353 2 10

6,527,985 9 4

AA. ABSTRACT.-CAPITAL EXPENDED IN BRAZIL
DURING TIIE YEAR ENDED 31ST DECEMBER, 1906

Description: £ s. d.
Imptovcments and Modifications ofLine 20,34119 7
Cuherts and Drainage of Line 12,458 16 6
Bridges, Retainlng Walls and Cattle Guards 21,509 16 9
Stations and Gang Houses 7,992 14 6
Yards, Sidings, Platfoi ms, and Goods Mieds 1,904 14 10
Feiices* and Gates 3,S05 0 0
"Workshops and Shcds (Buildings) 12,327 14 10
Water Works 230 10 4
Telegraphs 327 1 7
Machinery and Turntables 1,318 13 8
Rolling Mock 10,567 8 1
Estate 2*045 9 6
Junction ofMacahó-Campos and Carangola Lines 9,416 4 1
Entre Rios to Silveira Lobo E* teusion 224 11 9
Various Works 3,153 3 2.

107,122 19 2
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STATEMENT OF ROLLING STOCK
LOCOMOTIVES

DATE

BACK

Grão
Pará

BBBRA PASSENGER

Tank

December 31st. 1905.
December 3lst,lü06.
Increaie
Dtcrease

14
16

2

9
9

12
IL

Simple
4 Wheels
coupled

34
28

2

6 Wheels
coupled

Cempound
4 Whetls

coupled

23
82

2
2

MIXED

Simple
6 Wheels

coupled

39
89

GOODS

Simple
8 Wheels

coupled

38
89

1

BALLAST

Simple
4 Wheels

coupled

1
1

SHUNTING

Simple
6 Wlièels

coupled

TOTAL

5
5

177
176

Nole.-Vuvmg the year 19U6 three new Locomotives were received and four old Locomotives were ggdrgn 
from semee.

CARRIAGES

lst Class
DATE

4-axle 2-axle

December 31st. 1905. 68 4
December 81st, 1906. 68 4
Increase  
Decrease

2nd
Class

COHPOSITE

4-axle

lst and 2nd
Class

4-axle

45
45

44
49

5

2-axle

1
1

2nd Cias* and
Baggage

2-axle

Baggage A Mail

4-axle

3
3

SERVICE FUNERAL

4-axle

20
20

14
14

2-axle)

1-

2-axle

TOTAL

4-axle

1
1

191
196

2-axle

10
10

Note.-l?\y* 4Ü>xle Composite lst and 2ud Class were constructed duriug the year
WAGONS

DATE
COVERED

4-axle

December 31 st, 1905.
December 31st' 1906.
Incrtase
Decrease

1,080
1,080

2-axle

51
51

OPEN

4-axle

426
426

|CATTLE

2-axle

143
136

4-axle

''¦'&$ ?
47
47

2-a xle

5
5

BAGGAGB
AND CATTLE

4-axle

21
21

2-axle

BAGGAGE
cattleA

MAIL

4-axle

16
16

POUI/TRY

4-axle

cattle
AND

POULTRY

4-axle'

TANK

4-axle

4
4

2-axle

INFLAM
MABLE

4-axle

I SPECL
BREAKDOWN COUP- TOTAL

LER

4-axlc 2-axle 4-axle 4-axle 2-h.xle

16 2 1,622 203
16 2 1,622 197

6

Note -One 2-axle Open converted to Hreakõown.
Six 2-axle Open scrapped and eliminated from inventory

STATEMENT OF FLOATING STOCK

DATK

December Slit, 1905.
December 31»t, 1106.

BIO BAY SERVICE

1

mmmmmtBi \ ' ir|w»íri '"

m\ mwMmmsm^m\mm\ \m\' **^^^H

R:'s9

mt mT" ¦•¦ aMBwapfe'wgR^a

^ÊÊm^m^m^L^^^Êh^mWmmmW W^Xz^f^^^^^y'-$MS^mVÕP^S^jm Bar

PASSENGER 
STEAMEBS LAUNCHES I1GHTBRS PONTOONS

Paddle-wheels Twin-screw ;Singlc-screw 

5
I >

CAMPOS RIVER SERVICE

TOWIKG STEAMER

Paddle-wheels

1
1

LIGHTERS

4
4

HORLICK'S MALTED MILK
ComDOsition : Horlick's Mnlted Milk is a purê food prepared from rich full-cream

^omtoJed with The vaUble nutritive extracts oí malted barley and wheat The productmilk conibmeü witn ™e ™"""f« 
íiv medlffeated supplies the greatest amount of nutrition withm^&xs^xss.1^- |íç-HfezferfOT,a'de,icious to the ta9te>

^fãM imnWmm^ ^S»^dÜl«téd mmõv by using improperly constituted,semi-
induced by feeding on impuie'»<"8«™" . , . . xlv f* 'rnAU0.t is obtained írom our own dairies,

prove8&.u, —^^SJSSTmlk company. racine.. wis, u. s. a.

General Apt; PAUL 1- CHRISTOPH. 123, RDi GENERAL CÂMARA, 123 RIO PE JANEIRO

CHEMICAI^LNDUSTRIES
ToHrTBTBucHAN. B. Sc.
** HONOURS: .

«.,„ Medal aad »>,.... CH. * «ui.ds «Cl-ondo». «Cd Keda. BrHisH Sacie* Ccn.ca. I»d„s,ry

~. . , t *• 4.:^«o T?^nort<? on Processes and Raw Materials.
Chemical Investlgatl0^'eSrAn°rys;s 0f Natural, Technical and Commercial Products.

g]PE( IALITIES :
*í> i r™ «f Oilq Tannin & Dyewoods from seeds, woods etc. Recovery of Glycenne

Petroleom from fhale, Mg*™** 
SqaoÍ™ Manuiaiure of Carbide of «Jaloium.

- , Laboratory a»d Technical Offlce: Mercedes (B. A.) A^entine Rep«bHc 3
Ckemrcal Laboratory a

Correspondence invited from any

part of Brazil.

Casilla Correo No. 1671,
Buenos Aires.

', ,v"
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Banco Commerciale Italo-Braziliano (Sáo Paulo)
Rs. 5.000:000$

Paid up Capital "; „ 1.000:000$
Reserve Fund *

HEAD OFFICE — SÃO PAULO

BRANCHES:
São Cai-los do Pinhal

Rio de Janeiro ••• . Ribeirão Preto-
Santos ¦ • •' 

ESpirito Santo do Pinhal
Botueatú

REPORT FOR 1906
Presented to the General Meeting of Shareholders

on April 25th 1907

Gentlemen : —

ín accordance witb the dispositions of Arts. 11 
^.^^üotfof

„ _'."•, the „!.««. of presenting to J™£«V£ as to he op rüon, of

WÈÊiãmm
fccceub 3 branch in Rio de Janeiro (the most important oenitrefO

the atrai rs of the Federal Capital, especially in view oí the economic and

""^SiouVài^f íh.°'»S; crop caused GoWnment to interfere
in lhe markeUnd'by heavy purchases maintain prices, which otherwise

0 a 
"ot 

have be n possible. It would be unjustnot to recognise,the
en , r r v efficacyofthe mèasnre and we trust that if it is used as a means

of Sr nfthe overproduction of the present crop to a less prolifac
s^so w be crownell with ultimate suecess. At the same time we mus

notlos esVhtof tlie fact that such measures cannot but be fraugh with

«eat dnJíer aud can only bring about a temporary and problematio ai-

Sil J, n «f an abiiormaísituation which may repeat itself unless ener-
«Pt means are taken, on the one hand to increase consumption and on

SÍòthS?to eveloptle agricultural resources of the country in such a

vav li* It may not depend exclusively on one article o production.3 
Thfotle important nieasure is that which established he Caixa de

Covoesão"píiüfed over by the Minister of Finance. The Caixa has given
stabiütv to exchange and will permit of the commercial development of

tíe coi nt v on a wider and more solid basis, so much more so if the wi e

olicvoftL gradual withdrawal of inconvertible notes is pursued. With

the óívelo mlnt of industry, with the immense resources ot the country

andwtl awiseand honeat government everything leads us to expect

that tle already large intiux of gold into the Caixa de Conversão, willgrad-

i ai y go on increasing to the undoubted advantage of natiOna cred.t
Apresent our activity is in a great measure devoted o the develop-

ment of National industries and to increasing trade with Italy, apro-
"a 

une which to be successful requires great expenditure ot time and

fabo We have, however, sueceeded without great capital outlay in es ab

fshing various industrial and commercial companies such as Sooietá

Commerciale ltalo-Brasiliana - Societá di Cimento-Companhia Refi-
nadora — Societá Tecelagem de Seda. .

\Ve have also the agencies of three shipping companies, Nayigaz.one

Genérale, Itália and Veloce and propose to introduce more rational and

convenient methods into the service between Italy and Brazil.
9 

En January last the Banco Italiano ai Brasiie by agreement
went into liquidation and the customers of this bank have in-

cieased our work whilst at the same time bringing us satisfactory advan-
1 s combination is a source of great satisfaction to us since it has

velded into one Corporation ali the best elemento oí our commercial class
and we hope that it will continue on harmonious and prolitable lines. At

1 is point ve would specially mention the name of Oommeudador Matta-
razzJ, Ilhaí represented the group which so cordially responded to our
aPP 

píom'what' we have already said you will easily understand the diffl-
culties encountered in the carrying out of so great a work anthe: neces -

ity not only ofa large aud compe.ent staflE but also of a better adniims-
üative organisation wh oh will be able to cope with a rapidly increasing
aud more complicated business. nn„

On 31 December 1905 our staff nu-nbered 26 and on 31 March 1906
the number bad risen t- 71, and as a result our expenses rose from
195:0788740 iu 190Õ to 227:516*130 in 1906.

You will find further on our principal s atements ot accouu ias well
as a comparativa statement as to our position on March 30 1906 and
March 80, 1907 from which you will easily observe the great upwarcl
movement which has taken place during the 12 months .

We would call your attention to the fact that the Board, using the

powers granted to it at the General Meeting oí 15 September 1900, has
nominatod the following gentlemen as Directors to complete he numbers
laid down in statute No 17, Messrs. Thomaz Alberto Sarava, Richard
üray and Heinrich Trost, whose appointmeius you are asked to conürm.

Before proceeding further, gentlemen, I would ask you to jom in a
sincere vote of thanks to our whole staff for the devotion and disinter-
esteduess with which they have carried out our business.

Assets

BILLS DISCOUNTED
43.270:8888240

Discounted .'.'.'.'.'.'. 36.378:4118090
Matured ' 

" 
_- •

M L-n , l0ní! 6.892:4778150
Outstanding on 31st Deeember, 190b

of which : —

4.647:6758700 fali dite in January 1907.
1.504:8678620 February 1907.

36-': 073$ 190 March l.W. 
26:6468240 April 100/.: 289:2488620 May 1-W'- .
61:9658780 June UO/.

6.892:4778150

During the year 14,947 bills,„«, djjjjcjjJjM 
&•*___%****

the previous year, one of the value ot ouua oeing

BILLS RECEIVABLE • - ¦ "

25.474:4738720
Received "" t 21.707 -.4128700
Collected  

' " " '._____ ¦—-

 Oustanding on 31st December, 1906  3.767:0618020-

Ban^^^tt«alfSSSSÍ:
of December 1906. , ' _ .

The following is the movement of last thiee yeais .

X904 1905 1906
,' 

q 
o«>a.í»r«*940 7 901-5328750 25.474:4738720'

c„enecM::::::::::: 8;$*®?» ^gjSg n-w^

Outstanding. 
' 

873:3288000 1.347:5288076 
' 

3.767:061802^

LOANS
90 39^-^748^10

Loans with or without guarantee • ¦ 
27 ] 712 -1268910

Payments  

Balance 31st December, 1906  1.683:1478300

Liabililies

General movement :
Deposits IVühdrawals Balance

I

CASH
Receipts ..
Payments.

Balance on 3lst December, 1906

173.329:8S9$330
170.049:3668890

3.280:522S440

Accouots Gurreat 168.1J4:8ffl«B0 161.969:905|270 «-224:457*880
» in gold 2.500:0528270 1.360:1658940 l-ld».»HWWgygoia 

844:471$990 266:9958810 57, -.4768180
Fixed deposits,

171.538:8878410 163.597:0678020 7.941:8208360

The number of depositors reached 1,015 and that of cheques paid
33^S^Si^^^tS —rf eotrles anrountiag
to L.It. 2,460,803 and withdrawals to L.It. 2,521,b7/.U/.

The movement ofthe deposits for the last three years was as follows .-

1904 1905 1906
•^ -l 90 78fi.9n5$450 82.324:2188470 171.538:8878410
wSawaiV.::: jõjjjjgo ^M^m ™.w.mwy>
Bajánbe 2.243:7468740 3.147:8018260 7.941:8208390

Profit and Loss

Balance on 3.1 December 1905 22 ;*958250
Gross profits for the year  881.84o8080

904:3408330

General expenditure  468:7398640

Nett profit  435:6008690

to be distributed as follows : —
— .. , in0/  200:0008000
?rxt"divideiâ;:::::::::::::::::::::.  |f»Percentagetoagent, ... ..................... 

frfâ™
Depreciation of furniture 9i.77?SfiO
Installation expenses gj .'AÓÍJ49ft
Settlement of previous years accounts So.rXSSS!
Gratifications to staff 3..bob8230

435:6008690

Movement of Drafts

nn Ttal_  Lit. 16.905.666.15onfn„5on  2.585.694.14.5 (i)
È2vi,  Fr- 3.401.765.48
Portu^í 

.".'.'..'  
Rsf- 44.168.349

QÍlSg 
 

.  Pes. 296.499.82
Buenos-Airos 

'' 
V.V.V."..'.'  • °/a 14.657.78

Mont^idéo  *Jfi> U.9M.M
Sovereigns IM. l»o •

ITALY

EEMITTANCES DUEING 1906

Cheques issued 3,207
Drafts issued 'ioo
Telegraphic reinittancesf 199
Deposits in the P.O. Saviugs Bank..... 266
The value of remittances amounted to.. L. It. Iu, 9U0, ooo, ío

(i) Of this amount:

£ 519.680.16.9 our own drafta.
» 2.066.015.17.8 drafts dealt in th»ough our firm.
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Report of the fiscal board (auditors)

Gentlemen • (.

In accordance with law the aecounts of the Bank hav« been audited
monthlv This monthly audit uot only checks ali the operations of the
Bank but sliows what an enormous clevelopinent it has made especially
durinc the second half-year, since the capital was increased.

The vea> iust closed was a period of trausition íor the Bank and
formed a coi.iiectiug link between two distinet periods oí its existence.
This state of trausition is clearly indicated by the balance sheet oi dl
December.

In the profit and loss account we nnd : —

TotheCredit  Sí:?SS5Sii Debit  468:7398640

Balance 36008690
Tne above balance was distributed as follows :—

Dividend- 200:000$000
Percentáge, taxes and gratifications.. 99:9828320
Amortisations _?:Í^K
Settlement of previous years aecounts olWDí$-.u

435:0008690

This distribution of the ííet profits clearly shows the anxiéty of your
directors to pay otf back debts in order to reduce its liabilities, thus
distiucuisliing this penoa tj»uW ium we have terined transitory.

After this explaí.àtiou, we beg to state that we approve without
restriction the action of your directors and beg to present you in accordance
with art 35 of our statutes for your approval the balance sheet oi oi
December last and of the profit and loss account

São Paulo, April lo 191)7. — Cfiulio Micheli. —

Auditors.
Balance sheet on June SOth 1006

ASSETS

-^rSvS;:::  ^.m^msõQ

Luigi Favilla,

1.872:799*490

7.647:5001700
1.317:7058040
1.209:0718720Loans on securities

Correspoudents in Brazil  ^m. 173$gü0abroad ^ 2.100:736896018000

764:0498610
Securities in deposit .
Installation expenses.
Sundry debitors

LIABILITIES

Capital account
Reserve Fund ." n7~.. i» .«cnn
Account current in deposat  4^_^S
Fixed deposits ___.
Aecounts current in gold

377:9608210
953:2558100

16.318:0388020

2.000:0008000
400:8008000

6.307:6688200

, , ; , 2.458:6578200Correspondente abioad 2.100:7368960
Securities in deposit. 199:6058990
Proht and Loss account 2 8õl.379$670
Sundry creditors   . .

16.318:0388020

São Paulo, 12th July, 1906.

Auditors, Giulio 3licheli.-Lnigi Favilla.--G. Pnglisi, President-

G. Liabastre, accountant.

Balance sheet on December 31st 1006

ASSETS

Cashin hand.. ."'"Ò"892:477$Í5Ó
Büls discounted  3.767:0618020» receivable

3.280:5228000

10.659:5388170

.. 1.683:1478300Loans on securities • ¦ • 2.073:7288400
Correspondents in Brazil (j 74u .7108OOO

abroad '.'.'. 3'.846:5138860
Securities in deposit 18000
Installation expenses 2 647 .Q438010
Sundry debitors ^_\ i

30.931:2048180
5.000:0008000
1.000:0008000

6.224:4578880
577:4768180

1.139:8868330 7.941:8208390

Installation expenses
Furniture
Settlement of previous year's acecounts.:
Dividend
Tax on dividends
Percentáge to agente
Do to Directors.
Gratification to the staff

Brought forward from 31st December 1905

Commissions :
lst half...
2nd" ...

Capital Aucount
Reserve Fund •
Account current (paper)
Fixed deposits
Account current (gold)  ________

, L . . 6.728:965.500
Correspondents abroad  3 846:5138860
Securities in deposit  6.413:9048430
Sundry Creditors ,

30.931:2048180

Profit and loss Account

DEBIT
Commissions:

lst half year,• 2nd " "
11:3048940
5:1028930

Interests and Discounts
lst half
2nd" ..'

General Expenses
lst half year.
2nd '. " •

Interests and discounts
lst half year
2nd " " 

98:1388350
129:3778780

72:4958810
152:3198830

Exchange a/c :
Profits lst half.

" 2iícl '¦'.

Profits lst half year
» 2iíd "¦ "

177:1108740
235:9948700

16:4078870

227:5168130

224:8158640

413:1058440

30:5608550
28:3388040

263:8908410
442:8658140

64:5988880
51:5928060

21:7778450
32:1368500
81:7048420
200:0008000
5:0008000
34:0008000
28:0728910
32:6568230

904:3408330
22:4958250

58:8988590

706:7558550

116:1908940

904:3408330

São Paulo, 12thJune, 1907.
Auditors, Giuiio Micheii.—Luigi Bavüla.—G. Puglisi, President.

Cr. Liabastre, accountant.

The London & River Plate Bank Ltd.
ESTABLISHED 186»

Subscribed Capital  # 2,000,000
Realized do  £ 1,100,000
Reserve Fund  & 1,100,000

19 and 21, RUA ÜA AJ^JTAISIXiDGA

AND
82, RUA _DA QUITANDA 8_s

And at London — Paris — New York,
Santos, São Paulo, Pernambuco, Pará,

Buenos Aires, Rosário, Mendoza, Concórdia,
Bahia Blanca, Barracas,

Montevidéo, Paysandú, Salto
and Valparaiso.

AOJÍ.IVOI1SS US BRAZIL

Manaos, Maranhão, Ceará, Maceió, Bahia, Victoria,

Curityba, Rio Grande do Sul, Pelotas and Porto Alegre.
' 

Correspondei!ta in ali other chief towns of Brazil.

BILLS OF EXCHANGE issued and purchased on the

following places:— ,
LONDON and ali the principal towns of the UNITED

KINGDOM.
PARIS and ali the principal towns of FRANCE and o

GERMANY, PORTUGAL and ITALY also on the ARGEN-

TINE REPUBLIC, URUGUAY,CHILE, UNITED STATES,

CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firms

and private individuais.
DEPOSITS received for fixed periods or at 30 days notice

of withdrawal.
LETTERS OF CREDIT issued.

STOCK and SHARE ORDERS executed and every des-

cription of banking busiuess condueted.

TERMS ascertainable on application to the Bank.

T& you want to make a deUghtfiil pr^en-
Isend to Crashleys for a case of Moet

Sc Chandon 1900 Vinta^e. Special Dry

Champagne.

¦ 

,¦;'¦¦¦ 

" '
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AUTOMOBILES JBERUET 
"

OF LYONS (France)

« MICHELIN " — PNEUMATIC TYRES
CTCIilSS— VOITURETTES

OF

LES FILS DE PEUGEOT FRÈRE3

p^feSPfi, vBBjKS_s_mS 'i^^^-wBBf&^h1^
¦¦ v^fr^L. Al.;.*í>.V.'líít<__ilGaís__i___VUf/¦ <nT ISMHr ' _Mt_P_-,K' ¦

rtl^^ãi In í I ãP
t _íy ,• nv^j. .. •- i...kÍ-.,V;". ....-.¦ ¦->' : H' ' ,•''" y ¦ -•' ••¦ '' ' "
ia ... íí ' íi- '¦" ivn •¦¦'¦' ' *—" 1 "

?Weak Scalps...
Weaker Hair T

Agents:-Antunes dos Santos & Co*.
14, AVENIDA CENTRAL, 14

Rio de Janeiro

SAO PAILO-SANTOS

If your scalp is dry and ill treated, your
hair is «going-going... gone» !

Your hair will grow iu a natural way if your
nourish it properly by restoring to your scalp its

spent energy.

There you have the SecretV Success !

BARRVS TRICOFERO
IVOTJRISHLEiS THE SCALP!

líub it on the scalp carefully, every day ; this

makes it soft, strong and healthy
and your hair will grow and grow in abiindance !

Good hair is the result of nourishing
the scalp by using

BARRVS TRICOFERO
Agents: De Ia Balze & Co., 72, Rua de S. Pedro, 72

RIO I>E> JANEIRO

(Established 1881) CRASHLEY & CO. (Established 25 years)

THE ONLY ENGLISH STORE IN RIO.

Agents for Reddaway's Belting. Mellin's Food. Wilkinson»s Whiskies. Bordeaux VVines. English Bccks 1 uchnitz

always on band. Special Works to order. Subscripfcions received for ali English and American tapera.

P. 0. Box qoò RUA DO OUVIDOR NO. 36. Telegrams, "CRASHLEr-BIO

Neuchatel Asphalte Company, Limited
RUA SENADOR VERGUEIRO No. 6] HEAD OFFICE—LONDON

KIO DE .1 YMOIltO P. O. Box 1,185

Constructors of ali classes of Natural Asphalte Pavements
TO PKOPRIETOlíS:- ündertakes, witli tlie conseiit of tlie Prefeitura of

tlie Federal I>istrict, tlie construetion of side pavements in tliis city. Infor-
mation reyrurdiiiír sucli worlc to toe obtained at tlie .Prefeitura.

COMMERCIAL AND PASSENGERS' GUIDE
Automobiles

Martini —Deliveky cars, 700 to 10,000 k<>s.— De Luxe cars —
Lieence Kocliet-Schncider.—Blum & Co., 52 Rua Io de Março
— Rio ] 2-2-07

Furniture

Coffee Merchants
Ornstein Sl Co.—Rio—15, Rua Acre. Cable address : Ornstein.

3-8-06 A

Curiosities
Jacobsen, TMatté's Successor.—30, Rua do Ouvidor—Rio.
Feather flowers, Fans, Insects, Birds and other curiosities of Braziliàn
Natural History, VÍ2\vsof*Rio. Awards gained at several exhibitions.
Crand Prix at the St. Louis Exhibition.

20-1-07

Drags, Dyes and Chemicals
Farbenfabrikcn — vormals friedr. Bayer & Co., Elberfeld

(Germany)—Agents: Blum & Co.— 52, Rua Io de Março—Rio.
lí>-2-07

Electrical goods
H. Sniyth. — English Electrical Supplies. 115, Rua do Rosário — Rio.

27.7-06

Photographers

Post Cards, Views and Albums
Blaison Chie. — Latest Novelties —144, Avenida Central — Rio.

19-2-07

Roofing
Eternit — The best roof of the Present. For Parüeulars apply to —

Blum & Co., 52, Rua Io de Março —Rio.
12-2-07

Rubber Hand Stamps
S. F. Lomrstreth. — Office and Works —16, Travesssa do Ouvidor

Rio—lstiíoor. 27-7-06

TyBewriters
"Underwood" — Casa Edison — 105, Rua do Ouvidor—Rio

12-2-07

Watches and Jewelry
"Omega"-Oscar Machado—67 A, Rua do Ouvido—Rio—Watchea

Clocks and Jewelry of fiuest taste. 19-2-07 J
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BRADBURY, WILKINSON & GO., LTD.,
25/27, FARRINGDON ROAD, LONDON, E.C.

GRAND PRIX, PARIS, 1900.
Engravers and Printers of

BANK NOTES.
POSTAGE AND REVENUE STAMPS.

BONDS. SHARES. BILLS OF EXCHANGE.

CHEQUES. DEPOSIT RECEIPTS. TRADE-MARK LABELS.

ESPECIALIDADES DA CASA.

HIGH-CLASS PLATE PRINTING.

THE MOST MODERN SAFEGUARDS ADOPTED, MAKING
FRAUDULENT REPRODUCTION, BY PHOTOGRAPHY, &C, OF
THE WORK OF THIS FIRM PRACTICALLY IMPOSSIBLE.

Gravação e Impressão de
BILHETES DE BANCO. ,

ESTAMPILHAS. SELLOS DE CORREIO.
BONOS. AOOÔES. TÍTULOS EM GERAL. ;

LETRAS DE CAMBIO. CHEQUES.
RECIBOS DE DEPOSITO.

ETIQUETAS DE MARCAS REGISTRADAS

OBRAS CHALCOGRAFICAS FINAS.

CLIENTS IN ALL PARTS OF THE WORLD-NOTABLY
BRAZIL, ARGENTINA, MÉXICO, AND OTHER LATIN-
AMERICAN REPUBLICS, THE VARIOUS COUNTRIES OF
EUROPE, EGYPT, PÉRSIA, CHINA, AUSTRALASiA, &c.

DESIGNS AND PRICES SUBMITTED ON REGEIPT OF PARTIGULARS
OF REQUIREMENTS.

ESTA CASA TtM ADOPTADO OS METHODOS MAIS
MODERNOS E APERFEIÇOADOS PARA SALVAGUARDAR
SEUS TRABALHOS CONTRA TODA POSSIBILIDADE DE
IMITAÇÃO PHOTOGRAPHICA DE MANEIRA A TORNALA

QUASI IMPOSSÍVEL.

OS CLIENTES DA CASA ENCONTRAMSE EM TODAS AS
PARTES DO MUNDO, MAS ESPECIALMENTE NO BRAZIL,
R. ARGENTINA, MÉXICO E DEMAIS REPUBLICAS LATINO-
AME4RICANAS, COMO TAMBÉM NO EGYPTO, CHINA, E

AUSTRÁLIA.

DESENHOS E ORÇAMENTOS SERÃO FORNECIDOS AOS INTERESSADOS.
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ExtmmeB at which hiisinees was doue during the weete ended June 14th *

were 15 5/32d. — lõ 7,324. íor SO ô/s Bunk paper aud lo»/Md. - lõVi"'- for

PriVThê 
av.rage Bank 9() d/s counter drawing rate for the week comes out at

16*/6«a. H'« corresponding sight rate boing 156/61d. against 15 V32l. the ave-

ra/« sight rate of the Cantara Syndical. «,.„w
The average depreciation lot tlie week.calculated 0.1the hasis of eBiob

aiJElít rale.is 44.15 «/„ and the premium on gold-79.0o <»/ò against 44.15 •/. and

79.06 °/0 last week. At these rutes:

THE BRAZILIAN REVIEW
Saturday, June lôth 1907.

Monday June lOth.—The market opened with the Bank of BrazU's
atl5 3/L6d. and I5 7/32Ü.. other banks at 15 5/32d. and pri rate paper
at 15 3/16d. andlõlí-id. Without alteration the market closed at those
^ G 

Tuesday June II th.—Tlie Bank of BraziPs drawing rate was 15 7/32 J.
and other banks 15 5/32d. and 15 3/16d. Coffee bonds were realised at
15 l/W. In the street tlie buying and selling rate for pnvate pap«r was
l5 7/32d., according to date. These rates were maintained throngnout

16 
Wednesday, June I2th.-The market opened with the Bank of Bra-

zil drawhiff at 15 l/4d. for the lüth and other banks at 1| 5/32d. and
Í53/1M. Privâte paper was quoted at 15 7/32d. and 15 l/4d. Business
was fairly brisk but before closing,bank rates were 15 5/32d. and 15 7/d-d.

15 7fM. one other bank 15 5/32d. and the rest f 3/I6J., all, however,
buying at 15 l/4d. and selling at the same rate. There were no offers of
nrivate naner and with slight movtment the market closed.P FrXy June I4th.-The market opened with Bank of B^ilVdraw-
Watl5 7/32d. for the 9th inst, other banta atl5 5/32d. and lo 3/16d. ;
S privâte paper at 15 7/32d. and 15 l/4d. There was a ack of
bofh Süyers aKllers at these rates. A few transactions were realised at
15 5/32d. and 15 7/32d. for privâte paper.

Saturday June 15th.-Bank of Brazil's drawing rate continued at
15 m otLua-l» at 15 5/32d. aad,15.3/16d. aad pnvate p^per a
15 l/4d. with few sellers, but bills were obtainable at 15 15/o4d. Witnout
movement the market closed at these rates. _\-:;2&$:

The market closed th ia evening witbj the Bank of^Bmip

drawing at 15 7/32 d. and the foreign Ba|ika at 15 5/32 d. to

15 3/06f 
eiehange tl.ere is little or iiotUing to say4 Tlie pvobaljiV

litv certainty it may be now said, of the loan of £3,0J0,O0O
__ímmk London will -elieve tbe market lrom 0.e neces-
aitv of urovidlnir funda tòí tinanciug the coffee deal. Purchases
ofee ívéloMim Have now ceased bere and rt tanta »*
«nv fresh coifee now forwarded will be sold and paid foi in tlie

usua way »nd bí^available for drawing to tbe fnll value As eoon

na tbe ml£l abroad are eonvincedtbat tHis isreully tbe case

buyliiK will become more active and there> will be no lack of

bH» but to interest speculation and '»»,v« 
^f.^0"»™^1^alreudv on hand. very soon to be supplemented by new ciop

a • vafs àoínetbing more .ban mere ^•'"»«; W^
and definite guarantees of some k.nd must be' 8 l^» ^ ^
vernment will in no case whatsoever sell under the stipulated

l*ÜeeÍii 
any case the prospecta of exchange for the next six

montbsTleast see.Aassured and na soon as coffee becomes

->l
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really active a fresh advance to the point at which imports of

specie become proíitable may be looked for.
ti.p halance of the Caixa de Conversão for today snows

d_DO. is <luringtheweek to have been only £2,895 and withdraw-
n?J£15 6élí Sus educing the total value of notes outstanding
ioR,. «2 205:860$ a" against £5,763,278 stg in clicalataon.

roiíee shipments (embarques) here and at Santos yielded
£517% fo. t™ week against £362,400 for tbe prev.ous
week and £193,100 last year. r Oon ,w

For the erop, elearauces up to *»»»"» "^.fi8^
bags more than last year, and sterling value£11,423,116 moie.

-Rr./ilian Stocks in London show a slight weakness ali

along tbe line, 1889 4 % having dropped 1 1/2, 1805 4 »/„ 3/4 and

the rest 1/2 since last Saturday.

Consols unaltered at 83 7/8.

Bank of England Rate 4 °/0.

Open Market London 3 7/8.

Leopoldina Railway shares improved again to 71.

On the local Stock Exchange the only alteration of im-

portance was a rise from 8ü$000 to 100$000 in Municipal Market
Shares.

Subseriptions for the New Issue of 35,000 shares of 200$000
each by the Jardim Botânico, 20 °/0 on application, must be

presented before August 12th.

Balance of the Caixa de Conversão Sat. June 15th
Debit Balances

Note Account (Total ready for emission)  73.857:1308000

BubMidiary Coius and Balance m Hand li .-ii/v.J-

Cash. Gold in Deposit... 5,337 068-^-0= 85.398J88W00

73.868:537859;

Fc-. 10,008,930.
Dollars 
Marks 
Rs.. 38:770$
Pesos 285
Liras 2,980
Crowns 
Pesetas 165.. ..

421,067- 0-2= 6.746:6728158

4,361-12-6=
56-12-6=

118-8-10 =

6-11-3 =

69:7868000
9068216

1:8958105

104$929

5,763,278- õ-3=

Crédit Balances
Emission. Notes issued   92'525:^Í2S
Less retired paid  /.4/9:o80g

Notes emittable (recd)  73-8?I:^nf
Federal Treasury(r.ecd in subsidiary coin) 18:000$

92.212:4528408
166.087:5821408

92.205:8G0S000

73.875;1301000
166.087:5828408

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
During tlie week ended June 13th 1907

DESCRIPTION

Government Se-
cuiuties

Apólices 3rd series 500$.
S. Simão Muuic
S. Piuilo do 7tli loan.
Itatiba Municipal
Santos Mu_.ic.2_d series

Sales

INSURANCE

¦paulista
Registradora

Railway «hares

Highest

Mogyana
do (alvará)

Paulista

Banks

união
Commercio e ludustiia.
de S. Paulo

i MISCELLANEOUS
V

Comp. Mett.orameutos..
Comp. Mae.Hardy ,

Mortgage Bonds

de Credito Real.
de S. Paulo

5
3 lt>

98
61)

12o

145
40

737
125

1,107

245
130
699

Lowest
CLOSING

This
week

625
120

170
2

4150$
85S
98$
83$
99$

nos
132$

29S$
298$
311$

66$
300$
150$

127$
2'â$

16*25
69$

460$
85$
98$
82S5
99$

108$
132$

297$
298$
310$

66$
358$
147$

122$
23$

16$
69$

Last

460$
85S
98$
83$
99$

110S
132$

298$
298$
310$

66$
360$
14b$

127$
23$

16$
69$

458$
85$
98$
83$»
100$

110$
125$

296$5

310$

G6S
355S
146$

120$
20$

16$
70$

Date
of last

May
June
May

>
>

1
1

16
27
16

» 16
» 15

ine 6

> 6

1
â

BUSINESS DONE ON THE RIO STOCK EXCHANGE

During the week ended June 14th, 1907

PICSCKIPTION Hales

«OVKKNMKNT Mk-
(M1RITIKS

Apólice»Geraes 6 °/0.
do ex-j

State of Minas
Stwu» of Kit» de .laneiro

A. O , 
Loan 1897 (ex-j)
Municipal Loan •
Municipal Loan 1906
bearer

Municipal Loan order..
do £ 20 (bearer)...
do (order)
do 1903

State of E. Santo (500$)

I.ANU8

Commereial
Brazil

do v/c 30 days
Commercio
Lavoura e Commercio.

RAII.WA V.I. .. tramways

Jardim Botânico
Viação tle Sapucahy
S. Paulo & Rio Grande.

COTTON Mil.I.S

Progresso Industrial ...
Corcovado 
8. Joaquim
Petropolitana
Alüança
Brazil Industrial
S. Fclix
S. Pedro de Alcântara.

44
25
56

2,236
15
74

382
1

371
10
33
30

150
413
600
150

15

Higliem Lowest

1:026$ 1:010$
1:000$ 995$

840$ S3õ$

67$ 66$5
998$ 998$
195$ 193$

«Loaine

This
week

Lust

188$
190$
290$
298$

1:040$
715$

120$
135$
138$
186$5
130$

385
384

60

_
May

June
May

The business done on the Sao 1'awln Stock Kxchanpe during

week ended June 13th 1907 ainonntedto Rs. «..45:3818000, distributed
follows :

Government Securities
Insurance
l.nihvay Shares
Banks..
Miscellaneous
Mortgage Bonds ....,,....

the
as

39:8488000
:,l:0,-í)S00Ü

621:1058000
109:8928000

S0:5728000
2:8798000

Totai. week ended June 13th 1907.
» June Gth 1907
» Juue lCth 1906.

»
»

945:3818000
841:3288000
1S7:3718000

I N.SII K A NC1C

Garantia
Confiança
Integridade
Argos Fluminense.

M ISCKI.I.ANHOOa

Docas de Santos
Loterias Nacionaes,...
Terras e Colonisação
Jornal do Brazil
Mercada Municipal
Cession.das Doe.doPorto

da Bahia

Dkhkntukkm

Mercado Municipal
E. deF. Therezopolis..
Jardim Botani :o
Manufact. Fluminense.
Edificad(»ra
S. Bento
Biazil Industrial
Corcovado 
Engenho C.deQuissamã
Loterias Nacionaes
America Fabril

30
10
98

215
10
40
35
50

45
2
5

46
2,100

900
350
200

730

228$5
27$
38$

325$
210$
115$
273$
295$
245$

50$
160$

160$
47S
-OS

465$

322$
12$5

5$5
102$
100$

11$

187$5
190$
287$
298$

1:035$
700$

120$
131$
135$
185$
130$

228$
27$

•38$

325$
210$
115$
272$
295$
245$
50$
160$

1:025$
995$
835$

67$
998$
195$

188$
190$
288$
298$

1:040$
700$

120$
134$5
138$
185$
130$

228$
27$
38$

325$
210$
115$
273$
295$
245$
50$
160$

1:025$

840$

66$5

194$

188$
192$
288$
296$

1:035$

120$
330$
130$
185$
129$

Date
• f last

June 6

7

7

7

7
5
7

June 6
» 7

May 29
June 6

326
152
233
10
130
92
150
100
150
115
50

204$
197$
215$
202$
194$
225$
203$
203$
40$
180$
212$

160$
4fi$5
40$
465$

322$
12S25
5$

100$
100$

10$õ

160$
46$5
40$
465$

322$
12$25
5$

102$
100$

11$

202$ 200$
197$ 197$
215$ 215$
202$ 202$
194$ 194$
222$ 225$
201$ 203$
203$ 203$
40$ 40$
180$ 180$
212$ 212$

228$5
27$
40$

315$
210$
120$
273$
295$
240$

60$
160$

160$
45$
40$

468$

315$
1_$25
5.5

100$
80$

10$

200$
196$
212$
200$
193$
220$
201$
202$

i70$
210$

4
7
4

6
1
6
6

May 27
31

Apr. 16
May 24

June 5
May 18

31
14

Jun9 7
6
6
7

May 29

31

June 7
> 1

I

5
5
7
7

May 31
» 29

June 10
7

The total business done on the Rio de Janeiro Stock Ex-
change amounted to 1.281:32035000 distributed as follows: —

Government seeurities 5??:?*!?ÍÍ!?.Í!
Bank shares ííí^ffi
Biilway & Trannvay shares 100:524*000
Cotton 104:2078000
Insurance.'.'.'::'.'.'.'.. 5:3088000
h! iseellaueous 90:3998000
Dehentures 263:6495000 .
Mortgage Bonds

Total, week ending June 14th. 1907 1.281:3208000
June 7th, 1907 1.778:1518000

% . » June 16th. 1906 1.009:3638000

Closing Quotations of Brazilian stocks and shares
on the Paris Bourse

FOR WEED ENDED

DESCRIPTION

State of Minas Geraes 5 °/0.
>
>
s
»
»
>
1

-

Bahia.
Espirito Santo
Pernambuco 5 °/0 1905
Alagoas 5 °/0 1906
Pará 5 °/o
Amazonas 5 °/0 1906
Paraná
São Paulo 5 o/»

City of Bahia
Sà<_ F.\vilO Kio Grande do Sul ox-c lst series..

,]0 do ex-c 2nd series.
Victoria and Minas lst series

d0 do 2nd series
North of Brazil Railway
North of Paraná Railway
Goyaz Railway 5 °/0
Bahia Docks and Port Company 5 °/0
Port of Pará •. •
Brazilian Rubber
North West of Brazil Railway

May llth May 18th
1907 1907

495.50 497
510 5L1
470 471
430 430
427.50 426.50
460 466
433 i14
419.50 423
495 495
443 440
452 450
452 449
445 448.50
443.50 444
420 415
429.50 429.50
447 44.7.50
461 462
468 466
40 37

434 | 415
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Closing Quotations of Brazilian stocks and shares
on the London stock Exchange

FOR WEEK ENDED

DESCRIPTION May 18, 1907,

Closing Quotations of Brazilian stocks and shares
on the Brussels Bourse

FOR WEEK 1ÍNDING

May 2õ, 1907

Government Securities

» »
» >
» »

Gold Loan 1879 4 l/a °/o
18834l/2 o/0
18884i|2°/o
18894»/o
1895 5 «/o
1903 5 °/o

West of Minas ltailway 5 °/0.
New Funding Houds 1898 5 °/0

Kescission BondB 1901-2-d 4 "/„
State of S.Paulo 5 9/ò 1888.

, Bonda 5 °/0
, 0 o/0 Exchqr. Bonda.
. 5°/0 Bonds 1904

Rtate eí Pára 5 °/o
Bahia b°/0 Gold Loan, 1904.....
Comp. Lloyd Brás., 5°/o St. bds

Corporation Bonds

84 S6
8õ 87
86 88
811/4 814/4
95 1/2 96 1/2
96 97
94 1 /2 96 1/2

102 103
82 83
94 96
98 100
59 1/2 60 1/2
88 90
90 91
89 91
98 1/2 99 1/2

City of Rio d* Jaweiro 4 °/0
ditto 5°/n gold bonds
City of Santos 6 ü/n
Bello Horizonte 6°/0 Bds Guar
Manáos (C. of) 5 1/2 o/o Stg.......... ••••¦• • •
City of Belém (Pará) 5 °/0 Gd. Bs. of 1905...

Rsylways
Braah Great Southern 7 °/0 Cum. Pref
Espirito Santo and Caravellas
Qt. Western of Brazil, Uinltea .••••• •

» 6°/o Pref. Shares 50,1)00 ,
Leopoldina Limited '„".',"'T," V
Porto Alegre a Novo Hamburgo 7 °/o P»et
Shares

Rio Claro, S. Paulo, Limited, bhares
8. Paulo, Limited

» 5 °/o Non-Guni. Pref

Railway Obligations
Brazil Gt. Southern, 6 «/„ Stl. Mt. Del.a. 1893

6 u/0 Stl. Mt. Deba. Bed.
6 o/o Perm. Deb. Stock.

Gt. Western.of Brazil Stock 6 °/0
ditto 6°/o Rd :• •' 
Leopoldina 4 °/o do Stock, red
Mogyana, 6°/» Deb. Bonds  ••;;•••
Porto Alegro a Novo Hamburgo b °/0 Mon

Deb. Red. 1907 ••¦••
8. Paulo, Ltd. 6 »/_ °/o Debentures Stock....

6 «/o ^°
4 o/o d0

Rio Claro, S. Paulo 5 °/0 Deb. stock

87
88

101
93
86
80

5
5

101/2
11
69

4
24 1/2

215
117

96
98
97

130
102

94
99

90
132
121
103
121

88
90

103
95
88
82

6
5 1/2

11 1/2
12

84 86
85 87
86 88
811/4 813/4
95 1/2 96 1/2
96 97
94 1/2 95 1/2

102 103
81 3/4 82 1/4
94 96
98 100
59 1/2 60 1/2
88 90
91 92
89 91
98 1/2 99 1/2

DKSCRIPTION

Minas paper
Resciision Bonds 4 °/0
Port of Rio de Janeiro 5 °/0
City of Pará
Auxiliare de Chemius de Fer au Brésil Pref.

do do do Ord.
Rio d« Janeiro Light A Power Debs

do do Share»

May llth f May 18th
1907 1907

255 to 25» 255 to 259
»í 83
96.45 96.75' 
381 381
101.5 104
100.5 104
431 431
261 260

71

•áo
217
119

1/2

87
88

101
93
86
80

5
5

10
11
68

Banks
British Baiik of South America, Limited....
London A Brazilian Bank, Limited
London A lihev Plate Bank, Limited

60,001 to 80,000.

Shipping
Amazon Steam Navigation Co, Limited.
Royal Mail Steam Packet Co. ord
ditto Pref
Pacilic Steam Navigation Co

15
211/2
51 1/2
42 1/2

9 1/2
49
92
25

98
100
99
132
104
96
101

92
134
123
105
123

16
22 1/2
52 1/2
431/2

101/2
52
95
26

4
24 1/2

k.08
116

96
98
96

130
102
94
99

90
132
121
103
121

15
211/2
511/2
42 i/a

90
103
95
88
82

6
5 1/2

11
12
70

6
251/2•JU

118

98
100
98

132
104

96
101

92
134
123
105
123

FOWLER, SCROGGIE & CO.
Railway and General Auditors Incorporated Àccountants and

Agents Buenos Aires, Rosário and Montevidéo

T. B. D. FOWLER, F. S. A. A.
G. WINTER, A. S. A. A.

V. G. G. SCROGGIE, F. S. A. A.
T. C. E. FOWLER. A. S. A. A.

And a large staff of Gompetent Asslstants and Experta

Dndertake Investigations and Reports ou Public Companies' Accounta iu
th,e Argentine, Uruguayan, Chilian, Brazilian

and other South American Republic*; al&o legal representation of
Companies, Firma, or others.

Head Office :
61 Northern lusurauce Building

441 Hartolonte Mi tre, Buenos Aires

i

!:•

Mining
Ouro Preto, ord
8t .lohn dfil Key

do Prefe. 10«/o.

Telegraphs
Aiuii/.oii Tel: Shares
ditto 5°/0 Debs. Red
Western Telei Co. shares

do do 4°/0deb. red.

Miscellaneous
Cantareira Waterworks 5 °/„ deb. 2ud issue..
City of Santos Imp.Ld.7 °/0 non-cuni pref..
City of Santos Imp. Ld. 6 °/0 cum pref ......

do do 5 o/o Ist charge debs
Kio de Janeiro City Imp. Limited

do 5 o/o Deb. Int. Apr.-Oct
do do do Int. June-Dec

Rio de Janeiro Flour Mifls Limited
, » do Mor eb

6. Paulo Gas Co. Liinited
do 6»/0 Debs.(Regd.)

Dumont Goffee, ord
do 7 Va0/o Cum pref
do 5 1/2 °/o Iat. Mor. deb...

ti. Paulo Cóftee ISst.5Aj2 °/0 Ist. Mort. deb..
ditto 7!,/0 Cum. Pref
Pernambuco "Water Works 6 °/0l lst Deb....
ditto 6:/0 2nd Deb. St. Bds
São Paulo Tram. Lgt A Pwr. ($100)

do .i/o Mt. Debt Red. (5500)
San Paulo Match 6 0/° lst. Mt. Db

Central Bahia R 1 hvay Trust : —

Reg. Trust "A" Certs. Rd....
ditto "B' C«rts

Manáos Imp. 7 0/0 cum : Pref

1/4
13/32

7/8 1

3
88
13 3/4

102

99
10 1/4
111/4

100
4

99
99
15/8

101
12 1/2
48
13/4
r»
1

97
101

4 3/4
92
92

125
95o/0
88

77
25

3/8
15/32

3 1/2
91
141/4

105

101
10 3/4
113/4

102
4 1/2

101
101

1 7/8
103

13
50

2 1/4
7 1/2

99
103

5 1/4
97
97

120
97o/0
93

79
27

9 1/2
48
92
241/2

3/16
13/32

7/8

3
88
13 7/8

102

16
22 1/2
62 1/2
43 1/2

10 1/2
51
95
25 1/2

5/16
15/32

1

3 i/a
91
14 3/8

105

99
10 1/4
11 1/4

100
4

97
99
16/8

101
12 1/2
48

11/2
7

97
101

4 3/4
92
92

123
96 o/0
86

77
25

101
10 3/4
113/4

102
4 1/2

100
101

17/8
103
13
50

2
7

90
103

5 1/4
97
97
128
97o/o
91

79
1 27

1/2

l

L

CLOSING QUOTATIONS ON THE MONTREAL STOCK EXCHANGE
Montreal Prices

May 23 May 22
Mtiican Light and Poww Co  g 

1/2 48 1/2
Do 5°í0 •¦••• v."'í"j  100 19?!
São Paulo Tramway Light and Power Co. Limited  li- ««

Rio 
°de' 

Janeiro' Tramwky Light"and PÒwer Co. Ltd  43 1/2 43 1/2

Do 5 o/,  '61/4 7bl/*

A. B. C, AI * Lieher's Codes, Cable Ad*ess "QUITTANCE"
Union Telephone 83

15-9-07 . .

$àmu f^êts
F0RT0 ALEGRE

Brasilianische Bank ittr Deutschland
BALANCE SHEET OP THE BRANCH AT PORTO ALEGRE

MAY 31ST, 1907

Asseis

Accounts current guaranteed
Bills receivable
Bills discounted
Bills pledged
Securities pledgeo.
Securities deposited
Coirespondents at home and abroad
Cash: In current money

Liabilities

Account» current
At short notice
Deposits fixed
Securities pledged and in deposit.
Accounts with Head-Officc
Sundry accounts

1.318:930$044
1.690:697$470

896:273$74l
678:110$160

1.342:1038900
341:089$000

2.984:752$730
1.695:035*054

10.946:992$089

720:720$863
2.822:490$020

646:991$510
4.052:000$520
2.664:895$196

39:893$980

10.946:9921089

E. A O. E. — Pfeiffer. —Matthiesen Diréctors.

Ceylon Precious Stones 3^»^
our Mines.

Samples and Price List on demand to :
J. WICKRAMANAYAKA & Co„

—KALÜTARA, G0L0HB0, CEYLON.

BOUND VOLUMES
OF THE

Brazilian Review
FOR 1905, 1904 AND 1903

Can k obtained at CRASHLEFS 7

36 RUA DOUV1DOK 36
Price 80$000

#
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COFFEE ENTRIES

Hio

Uy Ownlral K'jr
» Leopoldina K'y :

Inluiiil
Comsi wihh, (UHObargeiL

KOK THK nlKK KNI>KI<

June14
1907

June 7
19U7

June 15
i«.K>6

21,151

16,046
4.783

KOK 1 HK «'KOK TO

June 14
1W)7

June 15
1906

10.768

20,449
5,633

23,194

25,795
3.757

2,199,071 1.648.214

1,650 548
224.481

Total
Tranníerred from Uio to

Nictlmroy »

Net Kntries at Rio
Constwise, in transit...
Nictheroy from Rio &

Leopoldina R'y
ToUI Rio including Nic-

Üinroy A transit
fl A NTOB:

Total Kio A «autos....

41.980 41,850,

250 258

41.730 41,592',

746 592
I

42,476 42.184
216,729 233,804

209,205 275.988

52,746 4,074 100

1,410 90,997

51,336 8.983,103
50,509

1,997 283,880

53,533 4.317.492
52,286 15.036.213

106,619 19,853,705

1,235 450
164,777

3,048.441

87.&50

2,960.511
123,060

251,157

8,334 728
6 823.623

10,158,351

The coast arrivals for the week ended June I4th were from :—

Caravellas
Macahé
S. João da Barra.

2,887
1,308

58S
Total.

Th« total entries by tbe dilTerent 8. Paulo lUilwayN

June 14th IÍMJ7 were as follows : —

4,783 iiMgN.

for tbe t'rt>|> to

1UU0/IVU7;
1905/1D06:

Per
Past Sorocabana

Jundialiy and others
12,898,615 2,140,164
5,814,797 1.004,237

Total ai lotai nt
S. Paulo Santos
15,038,779 15,036,213

6,819,034 6,823.623

Iteniaining
at

8. Paulo
2,566

nil

COFFEE LOADED (EMBARQUES)

IHJKINO WKKK KNDK1) KOK THK CROr TO

1907 1907 1906 1907 1906
Juu.14 June 7 June15 Juue 14 June 15

Rift .... 25.117 53,563 38,057 3,234.761 2.884,545
NlctiiVroy'.'.'.'.'.'.'.'..'..'..'.'...  8,240 270.049 242.050
li. transí.....:  _=__ ^_ 

50,509 123,060

Total ICio including Nictheroy
A transit  25,117 53,563 41,297 3,555.319 3,249,655

«nulos  288,458 191,314 51,539 13,274,980 7,176,342

Total Kio A Santos  313,5?5 244,877 92,836 16,830,299 10,425.997

Rio de Janeiro, June lõlh, 1907.

Entries at Kio aiifl Santo3 for tbe week ending June
14tb were 16,783 bags less than for the previous week and
153,586 more than for lhe corresponding week lasl year.

For the crop,entries reached 19,353,705 bags against 10,158,351
bags at the corresponding date last year.

Shipments ( embarques) were 68,698 bags more than for
the previous week, and 220,739 bags more than for the corres-
pon d ing week last year.

The average price for £lio No. 7 was 4$667 for the Syndi-
cate and 8|519 for th3 Market against 4Ç667 and S$581 in the
previous week and 4$382 last year; and atNew York it was 6.39
cents against 6.50 cenis for the previous week and 7.74 cents
last year.

Stocks decreased by 94,868 bngs and are 2,600,411 bags
more than last year and 2,191,423 bags more than in 1905.

Santos entries are 17,075 bags less lhan in lhe previous
week, and smallerthan *hipmentsby 71,729 bags. The daily ave-
rage for the week (6 days) was 36,121 bags.

On lhe basis of comparative entries to June 14th this year
and last, the crop should be as follows :—

Rio  129.4 °/0 of 3,406,035 = 4,406.409
Sautos  220.3 % of 6,982,885=15,383,295

10,388,920
Other ports ('say).

19,789,704
560,000

of coffee, believes that with the proposed loan of £3,000,000 it
can not only effeetively defrnd the position but repay £1 000,000
borrowed from the Bank of Brazil. It is ;says 

the Message,
indisputable that the withdrawal of 7,000 000 baga from the
market must affect. prices and tbat on the other hand the effects
of forced sale would be most disastrous and react on the whole
National economy. In view of this contingency, the Message
continues, it is advisable to give the assistance solicited by
S' PÍnl0the 

note of the Governor ofS. ^pM^^MMl
over 7,000,000 bags have been acquired, of which 7,000,000 have
been "waminted" at Hamburg, Havre, Antwerp, Rotterdam
Trieste New York etc. there being still 800,000 bags at Rio and
Santos to remit. This, the S. Paulo government be.eyes
represents the surplus of the actual crop and that if this s
witheld the coming crop will be insufflcient for requirements
of con?umption. . , ,-,,.,,,

On the other hand the Centro do Commercio do Café has

preiented a petition to Congress asking for measures to be
taken to relieve the position, that they say menaces a krack'
and íor the suppressiou of the 3 franes surtax on exports of
C° 6lii 

a lengthy article published in the Jornal do Commercio
of today Sr. Joaquim Franco de Lacerda deduces the following
conclusions regarding future supplies: —

Viaible Supply July lst 1906  ^,700.000
SEt^s190"í1907::::::::::::::::::: 

2Sff 33,400,000
Less purchased by São Paulo ." * • 7,500,000

25,900,000
Consumption 1907  17_W00

8,900,000

í.

Total probable entries  20,349,704

The market has been dull andlifeless throughout lhe week.
Yesterday the Convênio formally notified the market that
purchase was suspended and today scarcely anything was done
here, only 3,000 bags being reported sold 011 basis of 5$000 per
arroba for Type No. 7.

Three weeks ago we announced that Government would
shortly send ti bill to Congress asking íor powers to raise a loan
of £3,000,000 on responsibility of the Union, in lieu of that
granted last year, under which Government was authorised to
give their endorstment, only, to a loan raised by the States of
the Convento.

Today the bi1! was forwarded by the Executive, with an
exphmatory Message, to Congress in which it is stated that the
Government of Sâo Paulo, having acquired over 7,000,000 bags

Available supply on July lst 1907
Estimated Brazilian crop 1907/1908 (including 1,000,000

June
»

»
>¦>

»

10.
11.
12.
13.
14.
lõ.

6S700 to 7$000
6S700 to 7S000
6S700 to 7S000
C$700 to 7$0Ü0
G§700 to 7S000

5S4C0
nominal

5S200 to 5S300
5$100 to 52*00
5$()00 to 58100

purchases discontinued 5S0OO

bags over from previous crop)  ^'Síníí
Other countries d,OUQ,ouu

23,150,000
Consumption 1907/1908  17,500,000

Available Supply July lst 1908  5,650,000

For stocks to be normal, they should not, Sr. Lacerda
Franco states, be less than 1/3 ofthe annual consumption, which
would, on his showing, be a little over 5,800,000 bags. How
under such circumstances he makes out that a supply of
8,650,000 would be necessary and that, to make it good, the
Convênio would have to sell 3,000,000 bags in 1907/1908, we fail
to understand.

On June lst the available supply was about 9,000,000 bags
and so íar 1U)t tlje slightest anxiety is shown to replenish.
stocks, nor is there any certainty that, even if stocks were to
fali to 6,000,000, there would be any appreciable change of po-
sitiou so long as Government continues to earry an immense
stock with which the market can be flooded at any momtnt.
Until that danger disappear there can be no speculation for a
rise worth speaking of, and consuming markets will go on li-
ving from hand to mouth, buy ing just what is required but no-
thing more.

Reliable informatíon regarding the volume of the next
crop is impossible to obtain but the general impression outside
Government circles is that for ali countries it will not exceed the
14,250,000 bagsallowed for by Sr. Lacerda.

Along the Leopoldina system the weather has been fine
and sunny.

Sijndicate Prices Market Price»

S. Paulo, Junelõth, 1907.

On Monday the Government offered to the dealers in Santos
to purchase ali coflee already classifica at prices 400 reis above
market quotation, paying in Treasury bills at six or twelve
months date, the coffee to be stored free of charge and at sellers'
risk for weight, bagging and insurance. The offer was largely
discussed and at first generally regarded as inadequate. It was
alleged that Treasury bills could only be discounted with diffi-
culty and that the probable expenses of three months storage
and necessity of bagging the coffee, a good deal of which has
been already stored for several months, would eat up ali the
premium offered. No business was, therefore, done with Go-
vernment for several days, although the market would have been
greatly relieved (hereby and only yesterday, when the open
market became very weak and exporters refused to maintain
previous ofíers, some coffee was closed with the Government
on the above conditions, further transaçtiòns being expected to,
day. It remains to be seen now which Bio and Minas will do
now that purchases on the part of the S. Pr.ulo Government
have stòpped completely, and on this the course o four market
largely dependa.

Offers of coflee have been extremely heavy in Santos. For-
tunately Hamburg and the interior of Germany carne forward
with large orders for described goods, paying a handsome
premium on and above the quotation of the Hamburg terminal
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market. It is only to be hoped that this movement will last as
dealers here are very willing to meet any demand at more or
less present prices, which are for:—

Type 38600 to il$800
» 3S400 38500
» 38200 38400
» 38000 38200
» 28600 28800
» 28300» 28500
» 28100 28300

according to quality and description. The quotations clearly
show how fine and finest qualities have lost in value, whilst
lower and médium grades have been maintained.

The Stales Lave bought, we hêar; type 2 at 7.40 c. & f.
which is almost parity with lhe.New York future market.

Arrivals have been a (rifle smaller than last week and a
further falling orT is likely seeing that freights on the interior
railroads will be lowered from July lst onward. The reduetion
on the Paulista Ry will be 170 réis per bag and on the Soroca-
bana 15 °/0 on a truck load of 12 tons.

Shipments have been heavy and the stock has been reduc-
ed by about 70,000 bags*.

The weather has been lighr and warm during the week
and íavourable for harvesting.

From some districts the yield in picking is reported to be
poor but so far next to nothing of a general nature has tran-
gpind in regard to the crop which commences on lst July

next.

MANIFESTS OF COFFEE

Duriuy the Week ended June 14th, 1907

UIO DE JANEIRO

DATK

June 8

NAMK OF VK8SKI

itaipava
do
do
do
do
do
do
do
do
do

Pernambuco.,
do
do
do
do

Savoia.

10

10

11

» 11

. 11

13

3

3

13

13

lá

lá

do
do
do

Metido sa.

DESTINATION

Pelotas
do
do

Rio Grande....
do
do

Porto Alegre..
do
do
do

Manáos
Pai 

do
Tutoya
Maranhão

Itaqui

Beyrouth 
Naples
Constantinople
Trebizond ....

Genoa.

do
do
do
do

Sieglinde.

Atlantique
do
do
do
do

Aracaiy...
do
do
do
do
do
do
do
do
do
do
do

Colônia.

Nile ....

Oropesa..
do
do
do
do
do

Pernambuco .,
Manáos ,

do
Pará

do

SHIPPURS

Ornstein A Co
Siqueira A Co
Pinto A Co
Siqueira & Co
Zenha, Ramos A Co
Castro Silva A Co ..
Siqueira A Co
Eugen Urban
Pinto A Co
Castro Silva A Co..

J. Dias A Irmão ...
do

Pinto A Co
do
do

Sundry
do

Gustav Trinks A Co.
do

Cario Pareto A Co.

New York.

Montevideo..
do

Buenos Aires.
do
do

Maceió
Pernambuco

do- do
Ceara

do
do

Pará
do
do
do
do

Havre.

Júpiter....

Cotdillére.

Yíurzbtirg.
do
do
do

Rugia
do
do
do
do
do

Buenos Aires..

Punta Arenas..
do
do

Valparaiso ....
do

Canal

Rio Grande....

Oran

Eugen Urban
do

Zenha Ramos A Co
Eugen Urban
Zenha, Ramos A Co

Theodor Wille A Co

Pinto A Co
Castro Silva A Co ..
Ornstein A Co
Siqueira A Co
Castro Silva A Co...

Ornstein A Co
Pinto A Co
Ornstein A Co
Eugen Urban
Ornstein A Co
Zenha.Ramos A Co.
Siqueira A Co
Ornstein A Co
Pinto A Co
Zenha, Ramos A Co
Siqueira A Co
Eugen Urbau

R. do Couto A Co.,

BAflS

125
300
50

645
100
100
.90

25
25

1,260

áO
2420
130
100
320

20
17

125
500

85
582
á61
720
207

TOTA L

2,839

810

662

750

270
339
579
440
400

Eugen Urban.

Antwerp.
Leixões..

do
do

Delagoa Bay...
East London..
Wiborg
Hamburg opt.,

do du
do do

C. W. Gross A Co..
J. P. Roth A Co....
Nor ton,Megaw A Co
Gustav Trinks A Co.
Eugen Urban
Siqueira A Co

Sundry

C. Dabelow.

Cario Pareto A Co.
Castro Silva A Co..
Pinto A Co
Svudry 

Theodor Wille A Co
Ornstein A Co

do
Eugen Urban
C. Dabelow
Sundry ...

200
150
45
30

360
272
220
560
860

60
314
100

110
50
80
60

550
100

2,905

50,000

2,028

3.171

250

20J

120
40

171
3

Total.

350
100
125
250
569

17

900

80

125

33á

1,411

65,615

SANTOS

DATB NAMBOP VB8SBL DBSTINATION 8H1PPBR8 BAGS TOTAL

June 8

8

òavoia.
do
do
do
do
do

Mendoza.

10 Atlantique.
do
do
do
do
do

12

12

12

Genoa
do opt
do do

Naples
do

Leghorn....

Genoa

Cordillêre.

Caravellas
do
do
do

12

12

12

12

Rugia
do
do
de
do
do

do
do
do
do
do
do
do
do
do

yfutzbnrg .,
do
do
do

do
d*
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Montevideo ..
Buenos Aires.

do
do
do
do

Nossack A Co....
N. Gepp A Co Ltd.
Sundry
Irmãos Poyares..,
^UHdry 
Martinelli A Co....

D. Fiorita A Co.

Lisbon.

Havre opt,..
do do
do do
do do

Nile
do

Oropesa..
do
do

Tetence ..
do
do

do
do
do
do
do
do
do
do

Hamburg ..
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Rotterdam.
do
do
do

do
do
do
do
do
do
do
do
do

Antwerp.
do
do
do
do
do
do
do
do

Bremen..

Krische A Co
MaltaCerquinhoAC
Krische A Co.....
FeraJuntorAwaraiva
Hard, Kami A Co.
Cunha Bueno A Co

375
250

65
55
10
30

151
676
504
250
151

52

785 |
41

¦' Yv

Sundry

Prado Chaves A Co.
Holworthy EllisACo
G. da Fonseca A Co
Baldwiu A Co

Theodor Wille A Co
Krische A Co
Pr» do Lima A Co....
E.JohustonACo.Ltd
Holworthy.EllisACo
S. F. et C. Fram:o

Brésilienue
G. da Fonseca A Co
Barbosa A Co
Zerrenner Bulow AC.
Nossack A Co
Prado Chaves A. Co
N. Gepp A Co.Ltd..
Schmidt A Trost...
Baldwin A Co
Sundry 

Buenos Aires,
do

Valparaiso...
da
do

New York.
do
do

do
do
do
do
do
do
do
do

Barbo/.n A Co
Theodor Wille A Co.
N. Gepp A Co Ltd.
S. F. et C. Franco

Brésilienne
Nos*ack A Co
Hard, Rand A Co...
E. Jolitistou A Co..
Holworthy EllisACo
Prado Lima A Co,..
Krische A Co
Prado, Chaves A Co
G. da Fonseca A Co
ZerrennerBnlowAC.
Theodor Wille A Co
Holworthy EllisACo
N. Gepp A Co. Ltd.
Prado Chaves A Co.
G. da Fonseca A Co.
Nossack A Co
Barboza A Co
Piado, Lima AC...
Baldwiu A Co
Krische A Co

39,070
6,000
3,000
2 500

11.500
10.002
5,250
6,000
5,000

5,000
3,625
2.000
2,000
1,500
1,250
1,000

560
250

78

1,783

6

49,570

Sundry.
do

Thomaz da Silva ...
F. Martinelli A Co..
Sunduy

Hard, Rand A Co...
Holworthy EllisACo
S. F. et C. Franco

Brésilienne
Theodor Wille A Co
Alves Lima A Co...
G. da Fonseca A Co
Prado Chaves A Co.
Zerrenner BulowAC
E. JohnstonACo Ltd
N. Gepp A Co. Ltd
Nossack A Co

Total.

16,250
8,500
4.000

4,000
3,500
3,376
2,250
1.500
1,250
1.255
1,000

500
50C

2,000
2,000
1,500
1,500
1,125
1,000

500
500
250
500

979
1

150
51
25

54,015

23,660
20,627

6,750
6.000
4,500
3.000
2.750
2.500
1,000
1,000

500

57,756

980

226

72.287

237,44$

Tbe coffee sailed duriiig the week ended Jane 14th, was
consigne d to the following destinations

UNITED KÜR0PKA RIVKR ,1A„„ OTHKR T°™L CROP
8TATBS 

"8DITB«" COA81 PÍ.ATK *AK* PORTS *°" TO DATB° * RANBAN WKBK

Rio  50,000 3,532 18,955 3,1.26 - 65,615 3,562,372
8antos... 72,287 162,172 — 2,989 — 237,448 13,117,978

1906/1907 122,287 165,704 8,955 6,117 — 303,063 16,680,350

1905/1906 16,194 65,536 9,675 5,616 — 97,021 10,397,62.1

VALUE OF COFFEE CLEARED FOR FOREIGN PORTS

Week ended

June 14 June June 14 June 7 Crop to June 14

Biigs Bags £ BagÍB £

Rio_  50,660 , 10,194 111,809 16,496 3:258,347 6,300,92á

gantos  237,448 193.756 372.610 288,168 13.067.558 25,268,188

To 1906/1907  294,118 205,949 1S4,409 304,684 16,345.905 31,569,112

do 1905/1906  89,322 82,895 185,679 166,099 10,U5,54Ci 20,145,996
:

m
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Weekly Itenort ol <l»e Companhia Registradora «I
SllIl(os. Sales registered on tlie basis of New York Exchange fetatuiar
No. 4.

Hy Cable: —
Sales for the week ending June lõth 7S.000 bags
Closing quotations for June  3M00

» July  3S450
» August.  3S500
» September  3S550

e
rd

»
»

»
»
»

The Directors oí tbe Centro do Corameroio do Café have
received a communication from the Associação Commercial at

Santos announcing that that market wi.l.as trom the lst ot Octo-
ber next, adopt the orticial type of Hessian Bag ofthe same size

and characteristicas the sample on showafc tbe Centro, lhismea-
sure is taken at tbe request of tbe Chambers oí* Commerce of

Antwerp, Trieste, Hamburg, London and Rotterdam and i: is

certain that its adoption will be of great benefit to tbe bantos
market.
(*,'*• ¦

From Messrs. Leecb's Weekly Market Letter, May,

ISth 1907 :— j
Oútof th-is possible 15 1/2 million Bs, quite one half bas

been or will be bought nnd taken off tbe market by the hfto

Paulo Government for Equalisation purposes in anticipation ot

a small Bantos crop in the coming season. This action however

far from encouraging speculation bas driven it away, tlie tear

being that tbe immôbilized quantity of Coffee may descend like

un avalanche upon the markets of the World at an unforcseen
moment. But this fear is we believe unreal for as we have re-

peatedly reniarked, what the Government has bought it must

«erforce continue to hold, until in the usual course of nature a

crop failure oceurs in Santos; to attempt to 'market the Go-

vernment purehases would simply court disaster. In any case

the purehases are not to be offered in this present year.

Extract from Henry Nordlinger & Co's. Circular of 15tb
May 1907: —

•'Our last report was datedthe lõth ultimo. The general position of
Coffee has undergone no material change since then. Receipts at llio and
Santos continue very heavy. The visible supply is enormous, larger
than ever, and there is no deçrease of same in sight yet.

When we consider that four months ago the general opinion prevailed
that the current Itio and Santos crop would amount to 10 1/2 to 17 mil-
liou bags aud that these ideas have been raised since then to about 19
million bags, we must say that the market has. held wonderfully well
during that period, being about unchanged, and this despite the fact that
the whole world is bearish on Coffee. ,

Good support has been given to values by powerful interests here,
who are acting partly for their own account, and partly for the account
Of the São Paulo Government. These interests now own over 3 million
bags out of 3 1/2 million bags ofthe spot stock in our port.
¦ > •• As long as exporters in Brazil have Coffee available in quantity íor
consuming markets, no great improvement in price can take place, nor do
we believe that the price can be lowered much from the present levei, the
milreis price for Coffee beeing now down to a ligure not witnessed in
twentv years ; but should the receipts at Brazilian shipping ports fali off
perceptibly, commissarios and exporters would probably avail themselves
of such an opportunity to hold what Coffee they may have left for a better
market. ktiowing as they do that they need not fear any competition for
many months to come from the largest holder of Coffee-the State of São
Paulo. This State owns over 0 million bags Brazil Coffee at the present
time and according to the latest information, is still adding to its holdings.

The Federal Congress of Brazil assembled recently. Interpellations
will probably be made'with regard to the advances of funds made by the
Bank of thé Republic to the State of São Paulo ; but inasmuch as the

¦ federal administration is known to be in favor of aiding the planters to
: get a living price for their product, and inasmuch as Congress passed the

Valorization 1 >i 11 last Summer liy a tremendous majority (a nearly unani-
! inous vote) we would not be surprised ifthe outeome of such an interpella-

tion would be a full en lorsement of the Federal Governmenfs aid already'; 
given. and it is possible that a law may he passed commtting the Federal
Government to assume the ohligations entered intoby the separate States,
and continue the work ofthe Valorization project to its completion.

Should this be done, it would give a new impetus to values, espe-
cially as the opinion is gaiuing ground that the next crop will be an
imusually small one.

If the next Rio and Santos crop should prove to be only 9 or 10 mil-
liou bags, and the Mild crops be the same as in recent years, about 41/2

• million' bags, the total production would fali millions of bags short of the
rèquirements for consumption.

With the Government holding the surplus of the crop intact, and the
allied interests doing the same,"tlie available visible supply would be
reduced to such a small figure ás tó leave nothing for speculative purposes.

The trade eyerywhere carries very small stocks, and whatever specu-
¦ iative interest there may be in the market is principally on the short side.

x These are conditions, which, iu our opinion, prevent any material
. decline in values from the present levei, unless the support of the State

of São Paulo should be withdrawn from the market, or its holdings be
offered for sale ; neither of which contingencies are likely to arise for a
long time.' 

Low grade Brazils — of which there is quite a large stock here,
and plenty more in Brazil — have declined considerably in price, due
principally to their undesirable roasting qualities. These grades are
bound to reach their true levei of value ; and inasmuch as the by-laws of
our Coffee Exchange provide that the average grade of each lot of 250 bags
tentlered on contracts made on the Exchange must be 8 or better than 8,
their marketable value will be independent of the price ruling on the
Exchange.

Mild Coffees are arriving more frcely here and in Europe. The receipts
Of same during April were the largest on record. and when the end of the
current crop year is reaehed, it will probably be found that the usual
quantity has come forward. Prime and Fancy Washed are still scarce,
however ; whilst médium and low grades are plentiful, with very little
demand for the latter."

MANY PR0MINENT PHYSICIANS TESTIFY TO THE BENEFICIAL
EFFECTS DEUIVED FROM COFFEE

Tbe following is from the special International Weekly
Supplement of the New York Commercial devoted entirely to
the State of São Paulo : —

While so much is being said nowadays against coffee in an effort
to discourage its use in favor of various substitútes said tp lack certain
damaging effects credited to coffee, it may not be without interest_ to see
what the doctors have said on this subject. If evidence is desired to
show whether or not the campaign against coffee is seriously tnreateii-
ing its supreme position as the favorite American family beverage, it
may be found in the most conclusive form in the trade statistics.
showing the iminense increase in the consumption. of coffee in this as
well as in many other countries.

Coflee merchants naturally have the deepest contempt lor coflee
substitútes; they even go to the extent of saying that the coffee subs-
titutes really increase the use of coffee bycreating a new- use tor coflee
among the 

'manufacturers 
of the substitútes, who, according to coflee s

friends, are obliged to use more or less coffee in their own preparations
in ordér to make the preparations aU palatable. They richcule tlie
idea that any coffee-lover can ever be persuaded to abandoii coflee in
favor of anything else claimed to be. "justas good as coffee so lar as
the sense of taste is concerned, and better as regards the effect upon
tlie health.

SUBSTITÚTES NOT COMPETITIVE

Coffee is by no means a new article of commerce. It has been a
staple item of international merchandise for hundreds of years and dtii> •
ing ali this time the doctors have had much to say as to its medicinal
effects and its advautages and disadvantages. The present adyocacy ot
coffee substitútes has had no effect in enlivening the discussion as to
coffee's merits, and it would probably be extremely difficult to say what ,
effect substitútes have had upon the consumption of coffee it any. It is
certain that they have not diminished the total amount of coffee consumecl
by the public and the only question is whether they have weaned from
coffee to their products, many people who have become persuaded that
coffee is harmful. . .„

This subject of the harmfulness of coffee apparently reduces ítselt
down to the question of how coffee is used. A doctor will say that when
used to excess coffee may be harmful, but he will say the same of any
other food or beverage and it is obviously unfair to coffee or anything else
to call it harmful when it is abused by excessive use. A small dose of...
many medicines is helpful in forestalling and defeating disease ; the same
medicines if taken in overdoses would immediately prove fatal. The latter
fact does not dlminish the use of medicines in proper amounts for mediei-
nàl purposes and the parallel applies with equal force to coffee, if the
most eminent physicians of recent years are to be believed.

One of the physicians who has made a special study of coffee as a
beverage and its effect upon the nervous system is Dr. William M. Leszyns-
ky, a fellow of the New York Academy of Medicine and of the American
Neurological Assòciation. Dr. Leszynsky is also well know as the con-
sulting neurologist of the Manhattan Eye and Ear Hospital in New York
city. In a paper read before the New York County Medicai Assòciation
he says that coffee, when well prepared. is beyond question one of the
ambrosial luxuries of modera life and that to condemn it indiscriminateiy
as injurious would be equivalent to an admission of ignorance as to its
universally recognized value.

Dr. Leszynsky makes it plain that the coffee-habit when carried to
excess can become dangerous, but what is more important and more
significant is that when ivsed in moderation it has many beneficiai influen-
ces upon the human frame. Among its effects upon the mind, as pointed
out by Dr. Leszynsky, are those of exciting the imagination and the meni-
ory. It produces an increase in the power of attention a vivacity of
thought and conception and an enlarged capacity for mental and physical
work.

Interesting and valueble testimony as to the value of coffee as a tood
is given by Dr. W. Gilman Thompson, professor of medicine in the
Cornell University Medicai College in New York City. Dr. Thompson
says that coffee when tnken as a beverage has well marked physiological
effects, chiefly upon the muscular, vascular and nervous systems.^ It
removes the sensation of fatkue in the muscles and iiicreases their fun-
ctional activity • it allays hunger to a limited extent; it strengthens the
heart action, and constitutes a valuable cardiac stimulapt in some fornis
of collapse by its moderate quickening effect upon the pulse and influence
upon the vascular tone; it acts as a diuretic, has a mildly sudonfic
influence and conteracts nervous exhaustion aud sthnulates nervine
centt-rs.

It is used sometimes as a nervine in cases of migraine and there are
many persons who can sustain prolonged mental 'atigue and strain from
anxiety aim worry much better by the use of strong black coffee. Iii low
deliriam, or when the nervous system is overconie by the use of narco-
ties, as iu the case of opium poisoning or by aleohol, or by excessive
hemorrhiige, strong black coffee is serviciable to keep the patient from
falling into the drowsiuess which soon merges into coma. >

STIMULATES DIGISSTION
Dr. Thompson says further, that when drunk in moderation, coffee

is a mild stiinnlant to gastric digestion. In the bowels it has an opposite
elfect to that of tea, and for many people when taken early in the mor-
ning it posse^ses a distinetly laxative elíect. It thus indirectly lienefits
the liver. Strong coffee with a little lemon juice or brandy is often
useful in overcoming a vnalarial chili or a paroxysm ofasthma, It is the
universal testimony of army ofiicers that coffee is indispensahle for troops
in service to relieve fatigue and improve their spirits.

It is Dr. Thompson's theory that the nutrient value of coflee alone ia
slight but that with the addition of sugar and millc it becomes a va uable
food. He says that it does, however, pos**ess some effect iu diminishing
tissue waste. When he turns to a discussion of the other side ofthe case
aud tells of what are termed co(fee's ill effects, ali that he has to say
against coffee is based upon its iutemperáte use

For instance, he warns dispepties not to drink too much strong
black coffee after dinner, but says at the same time that a person with
sound digestion, who perhaps has eaten more food than he needs, may
benefit by a good cup of black coffee after a meai, inasmuch as the coffee
may not only not prove a dkadvantage but may even have a stiniulating
effect in arousing the overtaxed digestive funetions. In brief, Dr.
Thompson's advice about coffee is to use it and not to abuse it.

Dr. W. T. Fernie, a British physici«n, in a book entitled "Meals
Medicinal," writes at length upon coffee as a popular beverage without,
however, going deeply into a scientific discussion of the questi n. He
discusses in an interesting way the relative effects of coffee and tea. He
puts out that caffein, the active nerve stimulant and revivifier in coffee,
is practically the same thing as thein, which has the same relation to tea.
He síiys that caffein ex«rcises its arousing effect more <>n the central
nervous system than on tire heart as tea does. It removes the sense of
fatigue, but is apt, if used to excess, to iuduce sleeplessness.
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. On the other hand he says that it is well known that in some cases of

insonmia and in cases of àlcoholic sleeplessness, a strong infusion ofthe
cottee berry unroasted will prove very helpful. Hy callein the respiratory
inovements are made deeper an I more frequent, while ihe heart is indi-
rectly stimulated to heat more forcibly. He says that persons exposed
to severe cold are the better for taking cottee in moderation, aud that in
the warmer climates cures have been wrought in the most severe cases of
malarions fever, by using tlie husk of the cottee bean which will at times
aucceed where quinine fails.

It seems from Dr. Fernie's researches that much of the so-called initi-
rious effects of collee result from cottee with which a large amount of
chicory is combined. What is known as French coffee usually contains
about one-third of its weight of chicory, which gives it a bitterish taste
and a dark color. Chicory when taken habitually or too freely causes
passive congestion ofthe veins appertaining to thedigestive organs with
the abdômen, and a fuiIness of blood in the head. Indeed, if used to
excess it may bring about blindness, because of paraly/ing the retina of
the eyes.

The only benefit which chie .ry gives cottee is an increase of color
and body. Thus again. it seems that one of oottee's worst enemies is an
article which is used to give it artifical qualities. without which it would
be deprived of ii jurious effects gained at the expense of a senseless con-
cession to appearancès.

BISMARCK KNRW GOOD COFFEE
A good story is told of Prince Bismarck, showiug not merely that

famous statesman's ideas of coffee but probably also the prevalent opinion
in Europe at tbe time. It is said that one day the prince stopped at an
-inn on the borders of the Black Forest and called for a cup of chicory.
The astonished landlord brought him presently about a gill, saying that
that was ali be had in the.house. " Are you sure?" asked Bismarck.
The landlord replied in the aftirinalive. "Very well", said the prince-throwing the stuff'away, "now make me some coffee."

Among the uses of coffee in cases of illness is as a restorative in fever
as «n improvement upon alcohol. Doetors who fotbid coffee to patients
suffering from gout take the trouble to explain that collee will do no
harm if it is used, with cream and sugar. As a matter of fact the French
attribute to free coliee drinlcing their freedoin from gout due to uric acid
deposits, and derangeinent of the kidneys. Coffee favors the regalar
action of the bowels more than tea, because it contains much les-* astrin-
gent taiinin. It is Avell known that as a cure for seasickness, a cup of
purê coffee, hot, without milk or sugar, is often beneíical.

An English physiciau desenhes wíiat he ealls a coffee syrup. which
he says is a convenieut beverage for travellers. His concoction evidently
is what would be known to commerce as condeused coífee, for he says
that two teaspoonsful in a cup with boiling water added will supply
an exeellent coffee.

It is ppinted out that sugar mixed with coffee a sists to draw forth a' 1
its aroma, and if mixed wkhcafe au lait it gives a light,agreeable, easily-
made food, which 'admirably suits those persons who must worlc at the
desk immediately after breakfast.

So it seems that coft'ee's worst enemies or in other words those who
place it in any degree in the category pf harm fui things; are only those
who use il in defiance of ali laws of self restraint and teniperance. When
it is considered that this same abuse of any other rich gift conferred hy
nature upon mankind would make that gift harmful rather than a bleshing

-to humanity, it readily appears that the condenination of coffee is wil-
fully unjust.

Furthermare, it is hard to believe that if coffee were possessed of the
baneful effects which some people would attribute to it, that it would con-
tinue to stand among the world's biggest artieles of commerce and eould
be used every day almost as a necessity in mil ions of homes tbroughout
the world.

PROVR ITS VALUE
The merits and demerits of coffee, as a medicinal and alimentary

agent, have for some time been a mooted question, but the results obtained
from its use aud the experimenta made with it and the medicinal in-
gredients which enter into its composition prove beyond peradventure its
medicinal and alimentary ylue.

Some of the highest medicai authorities in this country and in Eu-
rope recomniend it in unstinted terms; nearly every medicai journal seems
to indorse its use. Below will be found the opinioiis of some of tbe best-
known European authorities.

Barrai and Sagnier say in their Dictionnaire d'Agriculture: "Uoasted
coffee is an aromatic and disinfectant beverage; it is a stimulaut for the,
nerves and a disinfectant tonic. It is very useful for people engaged iu
mental wOrk. It has been successfully•employed as a preventive in cases
of cerebral apoplexy, typhoid fever, tobacco, opiuin, digitalis and ciglie
poisoning, as well as against drunkenness. < ottee possesses a benetícial
influence on stotnach and vísceras,' facilita ting its contractions. Employed
ás a beverage coffee is a diuretic.

" It is a tonic and a food. The miners of Charleroi prove this fact
eonclusivély. They eat very little, but they consume a litre of coffee a
day. Laborers employed in the fields are exposed to the eastern sun dur-
ing the wárm season fora long time, and a refreshihg and hygienic be-
verage lias'been sought for, as it is well known that the use of wster is
extremely dángerous when the labòrè'r is overheated. Coffee inixed with
water is the best beverage". ....

¦ KILLS THE BACILLI
In the book of E. Jardin B. Le Caffier is given sppie,(interesting in-

formation under the title of n.ièdlçine. The author say.s:.'"Soihe physiçians^
íiave written that coffee exercises an ántiaphrodisiac influence, nótwith-
«tanding.according to the opinion of many authorities pn the subject, sucii
as Michel, Levy, Feillion", Troussau and Bostand, coffee has no qualities.
which weaken the faeulties of íeproductiou.." \ ?'..,.

July
August
September
October
November.
December.
Jariüàry...
February..
March
April.... .i
May.......
Juue

toorld's Visible Supply of Coffee
' ON THE IST OF EACH MONTH

1906—1907 1905-1906

'9.6HÓ.Õ63

9.i)48.053
10.756.668
12.154.000
•13.105.780
13.808.8%
14.377.932
15.133.293
15.201'. 422
15.397.742
16,009,449
16.552.000

To
tal.

11.265.
11.465,
12.102,
12.624.
13.000.
13.090,
12..647,
11.'931,!1T;324,
10:747,
10.356.
10,171:.

510'641
496
693
841
349
595
631
581
916
157
9/9

1904—1905

¦2.361
.2.580
13.492
14.266
14.350
14.086
13.916
13.621
13.271
12.967
12.297
H.682

.454

.148
,498

1903—190411902—1903;

11.900,
12.370.
13.148.

592113.770.
926:113.918.
730!13.838.
399 13.758.
720 13.312.
745113.181.
170Í12.91S,

12:7o9
12.6.70

000111
OOOlll
000112
000113
000113
000113
000113
000!12
000112

000
566

000
000
000

.261.000

.590.000

.227.000

.005.000

.233.000

.218.000

.213.000

.769.000

.517.000

.381.000

.248.000

.857.000

The experiments of Luderitz as to the antiseptic qualities of coffee de-
moustrate that the bacillis prodigiosus dies when submitted for six days to
a 5 per cent infusion of coffee, and in a few hours in a infusion 30 per cent.
The typhic baccillus dies in the same iufusion in two or three days ; the
microbe of pus dies in two or three days wheu submitted to a 20 per cent
iufusion; the bacillus of erysipelas dies in oue day in a 10 per cent in-
fusion, and that of cholera after six or seven hours; a 30 per cent infusion
kills this microbe in half an hour. This is the reason why it is the clistom
in Pérsia to give the largest possible quantity of coffee to persons attacked
by this disease. A 10 per cent infusion of coffee kills the carbuncle ba;-
cillns in two or three hours.' Kegarding the properties of cafeine, a product òf coffee, the Bulletin
Ofliciel de 1'Academie de Medicine says: "Cafeine has the property of
facilitating muscular work, permitting its continuation for a long periodwithout rest; it increases the activity ofthe nervous system, preveiitssuffocation and the palpitation consecutive to violent effbrt; it permitsworking at a reduced aliuientation for a long period."

OUR OWN STOCK
KIO : IStock ou June  913,447

Entries during week ended June 14 41,730

955,177
Loaded (Embarques) for the week 25,117

Sl.ovJc in ltio ou June 11  930,060
Stock at Nictheroy and Atloat on June 7.... 131,934
Entries at Nictheroy plus total embarques

including transit  25,853

157,797
Dedtiut: embarques at Nictheroy and sailings •¦•'-'

during the week 65,615

*<oclt ai Ní-HImm'o.v mi<l afloat on JuilC 14. 92,182

.Nlocli im ÍHÍ and £imI liainlw and IhoMe ai
Nirllioroy and afloal on June 11  1,022,242

•¦SANTOS: Stock on June , 2,342.172
Entries for week ended June 14  216,729

2,558,901
l.oaded during same week  288,458

StoiUs iu tiaiitoson June 14 .'. 2,270,443
Ktoo.ks in llio «nd Santos on June 14th, 191)7  3,292,685'

do do on June 7th, 11)07  3,387,553
do do on June 15th, 1906  692,274

Diiltcil S tales foi ls
Havre

Both
Deliveries United States
Visible Supply at United

States ports

FOltEIGN STOCKS

June 8/1907 June 1/1907
3;562(U()Ü 3,643,000
2,594,000 2,567,000

6,156,000
96,000

3.906,000

6.210,000
133,000

3,934.000

June 9/1906
3,400,000
2,046,000

5,446,000
74,000

3.544,010

SALES OF COFFEE for the week ending
'• June 14,15)07 June 7/1907 June 15/1906

lú0  3'9,6ò0 63,000 29,000
SaniÔB..".*.."  284,024 249,098 32,010
'•.'•; ' Total.....  323,674 312,098; 61,010

C. J. LEECH AND COS

Coffee Statistics 1906—1907
On Sale at " The Brazilian Review " Off fees

RUA VISCONDE DE INHAÚMA No. 42
PRICE: 8S000 >

PURGEN - The ideal aperient.
BBU€m ')

Deliveries in Enrope

1906-4907 1905—1906

'779.
• '861.
-858.
.1,034.

923,
771.' .860.
711Í.

\>>Q3Í.
:927.

13Ô
470
461
279
348
614
968
148
474
913

8.659.810

671.293
796.061
895.569
898.209

1.016.776
¦ 782:257

780,. 968
785.0T7
938.547

!' 787.928'
841.048
¦740.599

9.934.332

1904—1905

713.350
793.565
911.708
856.475
845.562
787.991
.820.089
.604.884
833.911
748.981
882.056
677.158

9.475.680

1903-1904

700.618
708.434
897.717
.041.333
839.70ó
785.982
840.505
780.199
673.235
666.217
641.542
705.164

9,280.651

Deliveries in the United States

1906—1907

426.517
602.079
463.763
712.832
712.936
56i.295
747.288
558.644
610.058
567.997

5.963.409

1905—1906

3?0;925
532.545
505.248
641.395
578.769
626.044
688.336
583.980
689.681
502.831
548.205
538.924

6.806.883

1904-1905 1903-1904

458.021 639.057
537.031: 509.004

.588.653 592.029
... 653.288 649.401

6G4.619 561.973
631.144 528.316
563.123 727.628
493.072 670.296
530.545 629.839'555,. 092 494.083' 
532.586 386.106
480.499 465.324

6.687.673 6.853.056

. A
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COFFEE PRICE CURRENT
For tbe week ended June 14th, 1907

DMCftirriON June June June June June June AterDMl 
8 10 ' 11 13 13 14 «go»

aio— _ _
Market N.G. 10 kilos — — — ,.r7 . rr,
Syudic N 7. » » *-GG7 4-üü7 4-66' i-h(il 4,Gfa7 iM

Market N.7. » » 3.613 3.643 ? 3.500 3.434 3.375 3.519

, N.8. , , 3.440 3.440 J 3.30» 3.234 3.175 3.319

, N.o. , , 3.240 3.240 & 3.103 3.034 2.975 3.119

SANTOS— |
10 kilos __
» » — I
, , — —-
» —
t — -

N7 
l,° klI,°8 

2 700 2.700 2.700 2.700 2.700 2.700 2.700
, K*a » » 2'.450 2.450 2.450 2.450 2.450 2.450 2.450
, 5".o! , » 2.200! 2.200 2.200 2.200 2.200 2.200 2.200

6 1', G 8/8 6 s/s 6 s/8 6 s/8 C»/8 6.59
G >/« « l/« ü '/s 6 Vs » x/8 6 i/8 6.14

6 30 5.25 5.25 5.25 5.20 5.15 §.23
5 40 5.30 5.30 5.30 5.25 5.2o 5.29
5.45 5Ayõ 5.40 Õ.85 5.30 5.30 6-36

35 75 3G.f)0 35.50 35.75 35.50 35.25 35.G2
ÍJÕ 75 3B.0Ü 35.50 35.75 35.50 85.2o 35.62
36.00 3Ü.U0 35.75 3G.00 35.75 35.50 35.S3

29 00 29.00 28.50 28.75 23.50 28.50 28.71
29 25 20.25 28.75 28.75 28.75 28.75 28.92
29*.50 29.50 20.00 2U.25 29.00 29.00 29.21

27/0 27/6 27 6 27 G 27/G 27/3 27/6
28/- 27/9 27/91 27/9 27/9 27/G 37/9
28/8 28/3 28/- 28/- 28/- 27,9 28/-

imt JUrM

Syudicate
» N.4.
» N.õ.
» N.G.
» N.7.
» N.8.

Market

N. YOKK pei th.

Spot N. oer.t
» » 8

OplíOlIH
» Sept..

Dec ... »
March. »

HAVUK, pf S<> *''<"

Options fumou.
¦ Sept... »
* Dec... »
1 March. >

HAMliUKO pe, •/, k.
OpUon» n fetuii»í-H

Sept..
De<?... »
March. »

i.ONOON pei ctvl.
Options sliilliiign

> Sept.. »
1 Dec...
• March >

Tlie following are the closing quotations at Rio on June
8tb for íCampos, Sergipe, Pernambuco and Bahia.

Campos Sergipe Pernambuco Bahia
White Crystal  400—410 370—380 400
Yellow crystal  330-350 310-320 —
Mascavinhos 280—330 —
Mascavo good 240 -40

, regular 220—230 220—230 —
» médium —

Segundo jacto —. —
White uziua  —
White 3a s«>rte .— _
Somenos —
Entries at Rio from lst inst to date  29,441 bags
Clearancesdttto   46.507 »
Stock  271,130 »

— Market Steady.

Last year in spite of the floods Campos gave 463.276 bag3 of Sugar
aud is estimated this year to yield 469,000 to 480,000. A writer to the
Monitor Campista says, however, that the crop will not really give over
.100,000 and excuses Campos from undertaking under such circumstances
to join Pernambuco and the rest in making Devieruras for export.

The United States Four Ports Summary showâ imports of Brazilian
Sugar to have been 7.479 tons from Jan. lst to May 9th as against 9,816
tons for the same period last year. a decrease of 2,337.

(FROM OUR OWN CORRESPONDBNT)

London, May 24th, 1907.
As already stated, the International Sugar Commission

will reassemhle in Brussels ou Tuesday, June 4th. The agenda
conta ins, as the order of the day, "continuation of the debate
on foreign legislation." If oceasion arises, you will have re-
ceived a eahle from me before this letter reaches you.

The West índia Committee has heen circularizing the
Cbambers ofCommeree in British índia asking for their support
for the Convention, and some of the Cbambers have aquiesced,
others ignoring the request.

As showing which way the wind hlows, I send the follow-
ing paragraph from the JirWsh Trade Journal:—

"The uncertainty prevailing with regard to the
• intentions of tbe British Government in connection

with Brussels Sugar Convention is beginning to affect
sugar growing eolonies. If hounties and cartéis are to
prevail again after the end of September 1908, prospee-
tive prices are not such as to induce planters to improve
their estntes or increase their holdings. Capital will
not be attracted, however essential it may be, to lay
down new machinery and to equip central factories in
view of the keen competition which will result. The
sugar planters of the British CoIonies must now agitate
for an early intimation ofthe Government's intentions ;
and if the decisiou he against the Convention, an ex-
teiided preferential sysfem ot Imperial tariffs Will be
ali the more necessary."

By the way, the Parliamentary Report of tbe debate on
British beet sugar suhsidizing iu the House of Lords, referred
to in my last letter, has now been published. Viscount Ridley,
who is at the head of the Tariff Reform organization, made an
admission tbat is sure to be "used in evidence against him."
He said : "At the time when the Convention was passed there
was considerable misapprehension as to what was desired by the
West Indies. What they wanted was a levelling of prices.
Prices used to fluctuate from 9s. a cwt. down to 7s; but
the Convention has inaugurated steadiness in the price of sugar,
which has settled down to 9s. or lOs. per cwt. more or less ; and
I am conüdent what the answer would be if the traders were
asked whether they now wanted their industry disturbed again
and made subject to these fluctuations."

Lord Denman, on hehalf ofthe Government in this debate,
said : " It was notalone by politicians that the Brussels Con-
vention was disliked. It was loathed and detested by ali the
sugar using trades — His Majesty's Government adhere to the
opiniona which they have expressed with regard to the Con-
vention, and I think those opiniona are pretty well known."

Thursday's quotation was as follows for 88°/0 f.o.b.: —

1907 1906 1905 1904 1903
10s. 7s.llV4d. 12d.iyad. 9s. 6d. 8s. 3d.

Pernambuco, 6th June, 1907.
Sugar is very quiet here with only small sales, but holders are very

conüdent of the future of the article. May entries were only 30.5)4 bags
compared with 91.613 bags at the same time last year. European
markets keep firm and quotations for Beet at 2/- per cwt higher than this
time last year. It is calculated the Beet sowings for new crop have gene-
rally beeu about 2 °/„ less than last year.

Produetion of Sugar in Bahia
1906 — 1907 * Bags

Usina AUiança ÇI'922
Usina S. Bento 40,000
Usina S. Carlos 40,000
Usina Terra Nova 35,<iüü
Usina Aratú 3H,000
Usina Pitanga 26,000
Usina Passagen Ío^aa
Usina Capimirim ^,500
Usina Cinco Pios (app.) ÍÍMSX
Usina Colônia 15,000
Usina Bom Jardim (app.) 15,000
Usina Malembá (app.) 10,000
Usina D. Jiã) (app.) »,J}00
UsinaS. João (app.).., ',000
Usina Pojuca (app.) o,UUU
Usina Acutinga (app.) ^'^a
Usina S. Miguel 1,419

359,019

4«H
Pernambuco, Sune 6th, 1907.

There have been some small sales during the past few days at 138700
and 148000, the latter for good Sertões. Buyers, however, are free only
at 138500 but holders will not listen to anything under 148000, which
price has heen offered for July delivery by Rio shippers. Yesterday the
American Bureau's report oi' condition of the growing crop was received
and gave it as 70.5 against 84.6 at the same time last year. It seem3 that
Liverpool operators had been expecting a condition of only 60 and as a
result they put the market down 11 points. Still, when you eonsiderthe
worst former conditions of the crop at end of May that has been recorded
was 74, the present one looks bad enough in view of the world's require-
ment being now for a crop of 13,000,000 bales. Last year at the end of
June the crop condition deteriorated nearly 11/2°/„ and shouid same take
place now prospects would be very serious as without improvement in
crop conditions even with increased acreage this quantity of cotton could
not be calculated on and any deteripration will certainly put prices higher
than those now ruling. Up to 6"th May there had been brought into
sight 12,650,000 bales of American cotton for present crop, compared with
l(f,068,000 bales la3t year and 11,615,000 bales in 1905 and, great a3 the
difference is, it has apparently nearly ali gone into consumption already
in Europe and the Statis.

A cable from Liverpool quotes 17 points up making "Fair Pernams"
today worth 7.84 on the spot.

About 3,900 bales have been sold this afternoon at 148000 of which
2,000 to Exporters, 500 to Rio shippers and remainder to Fabricas here.
Later a small lot of Sertões was placed at 148200 and there are now 119
sellers under 15$000.

New York, May 25.—The monthly cotton crop report of Mr. Tlieo-
dore H. Price, which will he issued here to-morrow, predicts that this
year's crop will be the poorest on record. The report is based on the
condition of the fields on May 17bh, the average date of the replies of hU
correspondents to his letters of inquiry. The average increase iu acreage,
as reported by these correspondents, is 1.1 per cent. The condition of
the crop is reported to be 66.3, as against 76.8 reported at the same time
last year and 70.8 in 1905. The indicated acreage now plauted or to be
plauted is 31,909.000 acres, of which 73 per cent. was reported as having
beeu actually seeded 011 May 17th. The condition, as revealed by Mr.
Price's correspondents, is the lowest ever reported either by him or by
the Government. Mr. Price states that the lowest June condition report-
ed by the Government was 74.1 in 1903, which was followed by a yield
of 173 lb. of lint cotton per acre.

" Undeniably", the report states. "condition of the crop throughout
the eutire belt, except in North Carolina and Virgínia, is the worst on
record." Mr. Price points out that on an acreage of 32,000,000 acres «
yielded of 170 1b. per acre would result in a crop of about 10,900,000"bales 

of 500 lb. each.
"A crop no larger than this," Mr. Price adds, "1 believe to he quite

withrn the limits of possibility uuless the weather, from now untii pick-
ing is finished. is praetically ideal, and uuless frost is delayed until au
uuusually late date. It is quite true that the cotton plant has wonderfut
recuperative powers, but in order to recoup something must have beeu
previously in existence. This year the cotton plant starts as a weakling.
with the strengtheiiing fertilisers badly washed aw«y, and with one ofthe
shortest growing periods ou record ahead."—Central Netos.
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Wnm
ARRIVALS AT THE PORT OF SANTOS

Duriuy the week end8d June Uth, 1907

DATK

June S
8
8
8
9
9
9
9

10
11
11
11
11
12
12
12
12
12
12
3 2
13
13
13
14
14
11

NAMK OF VKSSKI.

Saldier Prince
Savoia •..
Men dosa
Syfang
Guasca
Júpiter
YLitlmere
Hanseat
Atlantique....
Gloria ,
Oriana
Saxon Prince.
Florianópolis.
Atad
Nile
Cotdillère....
Colônia
Tilian
industrial....
Polyneiia ....
Argentina....
Oropesa
Oceano
Guasca
Crefeld
Júpiter

KI.AO KIO

l-_i.i_h....
Italian....

do
German...
Bru/.iliun ..

do
1. rítÍBli

do
French ...
Brazilian..
British....

do
Brazilian..
Austrian ..
British....
French ...

do
British....
Brazilian..
Ituliíin . .. .
German...
Kritish....
Brazilian..,

do
Gernian...
i raziliau..

S. S.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

TON-
NAOK

2.029
3,099
4,310
1,846
277
567

2.229
2,177
2.501
2õ3

d,5_')
2,236

57(5
2.431
3,_98
S.016
1.767
2,637

171
1,294
2.866
3,345

650
277

2,444
567

KKOH

S. Francisco
do
do

tlamhurg
Antonina
Buenos Aires
Cardiff
New York
Bordeaux
Rio de Janeiro
Valparaiso
Rosário
Montevideo
Buenos Aires
Southampton
Buenos Aires
Havre
Manchester
Laguna
Genoa
Hamburg
Liverpool
Porto Alegre
Paranaguá
Bremen
Rio de Janeire

SAILINGS FROM THE PORT 0F SANTOS
During the week ended June Uth, 1907

DATK NAMK Uf VK.SSKI. KI.AO KIO NAOK KOK

June 8 Betty  Russian.... Sehooner 841 Falmouth
8 Elhelvio/f  British S. S. 2,814 Santa Lúcia
8 Cromarty  do do 1.75Õ Buenos Aires
8 Savoia..'.  Italian do 3,0.9 Genoa

Mendoza..  do do 4,310 do
Júpiter  Brazilian. ,. do 667 Rio de Janeiro

10 Guasca  do do 277 Paranaguá
10 Atlantique  French do 2,501 Buenos Aires
11 Oriana  British do 4,549 Liverpool
11 Caravellas  French do 1,971 Havre
11 Gloria  Brazilian... d» 253 Iguape
12 Florianópolis .... do do 576 Rio de Janeire
12 Rugia  German.... do 4,139 Hamburg
12 Wurzburg  do do 2,246 Bremen
J2 Cordillère  French do 3,016 Bordeaux
12 Nile  British do 3,291 Buenos Aires
13 Terence  do do 2,690 New York
18 Oropesa..'  do de 3,845 Valparaiso
13 industrial  Bra_ili»n... do 171 Rio de Janeire
14 Oceano  do d» 650 Pernambuco
14 Guasca  do do 277 Kio de Janeiro
14 Júpiter.  do do 567 Montevideo

SAILINGS FROM THE PORT 0F RIO DE JANEIRO
Duriuy the week ended June Uth, 1907

DATK NAMK OK VK8HKI, FI.A« KIO TON- __
NAOK

June 8 Pernambuco Brazilian... S. 8. 1,999 Manáos
8 ítaipava  do 4o 707 Porto Alegre
8 Gloria  do do 253 Iguape
8 Mayrink  do do 375 Ponta da Areia
8 Fidelense  do do 2Õ9S. Joio da Barra
8 Eira Norwegian Barque 9_ò Canadá
8 Irem Spanish.... do 437 Jacksonville
8 Cabo Blanço Argeutiae.. do 774 Bu-nos Aires

D. Guilherme Braziliau... Scüoéner 248 Macau
Savoia Italian 8. S. 3,090 Genoa

9 Mendosa  do do 4,376 do ¦
<) Itaqui Brazilian... do 512 Manáos
9 Lampeiio  do do 495 Bahia
9 HoyU Bank British do 2,150 Buaiios Aires
9 Hanseat Norwegian. do 2,177 Santos
y Acmtnia  do Barque 1,168 Capwall
9 Etnilie British Sehooner 227 Itajahy
9 Vencedor  do do 27 Macahé
9 ... João  do da 50 do
9 Alma  do do 33 Cabo Frio
9 S. Sebastião  do do 20 do

10 Atlantique French.... S. S. 2,890 Buenos Aires
10 Sieglinde Gorman.... do 1,914 New York
11 Nile British. ... do 3,299 Buenos Aires
ll Polinesia Italian do 1,426 River Plate
11 Muqtti l-r_.i_.Uiau..;, do 359 Caravellas
11 Colônia French do 1.767 Havre
ll Aracaty Brazilian... do 531 Pará
11 Guanabara  do do 164 Itajahy
11 Tilian. British do 2,637 Santos
12 Ihetnis Brazilian... Schoone 53 Cabo Frio
12 Oriana.. British S.S. 2,_82 Liverpool
12 Calburga  do Barque 1,350 Buenos Aires
13 Cordillère French S. 3,017 Bordeaux
13 Júpiter l.ra/.iliuti... da 1,800 Buenos Aires
13 Oropesa British do 8,346 Valparaiso
13 Paranaguá German.... do 1,813 Hamburg
13 Agostino Italian Barque 1,116 Genoa
13 Itaituba Brazilian... S. S. 7.7 Porto Alegre
13 Argentina German do 2,867 Rio G. do Sul
13 Ttrneto Argentine.. do 933 Paranaguá
13 Crefeld German.... do 2,444 Santos '
13 Activo II. Brazilian... Sehooner 33 Cabo Frio
14 Rugia Germiu S. S. 4,139 Hamburg
14 W.urzburg  do do 3,_46 Bremen
14 Victoria Brazilian.... do 431 Florianópolis
14 Esperança  do do 4(19 Aracaju
14 Ypiranga  du do 650 Estância
14 Carangola  do do 258 S.Joa. da Barra

FOREIGN VESSELS AFLOAT
IN i.K) 1)1. JANEIRO IIARBOUit

on June Uth, lí)07

Date of
entry

ARRIVALS AT THE PORT 0F RIO DE JANEIRO
During the week ended June Uth, 1907

DATB

June 8
8
8
8
8
8
9
9
y
9
9
9
«'!
9
o
9
y
9

10
10
10
10
10
10
10
10
11
11
11
11
12
12
12
12
13
13
13
13
13
1_
13
13
13
13
13
14
14
14
14

NAME OF VESSEL

Argentina
Muqui
Blue Jacket
Blaneta
ypyranga
Albatroz
Atlantique
Dtumcree
Mendoza
Savoia.
Assú
A. Saldanha
Dous Amigos...
Estreita do Norte.
Macahettse
Des pique
Aut oi 
Planeta
Sultão
Gama II
Itanema..........
Esperancei
Monte Alegie ....
Belgrano.
Júpiter

( urangola
Nile
Hillglade
Victoria ,
Kelviugt ove
Ot opesa
Oi iana
Mereddio........
Jotge
S. Ft ancisco....
Itapacy
Btasil
Cotdillèie
Florianópolis....
Nadia
Rugia
Wurzbu-tg ...._.
Paranaguá
Canoè
Almirante
Minas  ....
Les Alpes
Marajó
Amazonas

FLAG

German...
Brazilian..
British....
Brazilian..

do
German....
French .'...
British....
Italiaii....,

do
Brazilian..,

do
do
do
do
do
do
do
do
do
do
do
do

German...
Brazilian..

do
British....

do
Brazilian..
British....

do
do
do

Brazilian...
do
do
do

French ...
Brazilian..
British....
German...

do
do

Brazilian..
do

Italian
French....
Brazilian..

do

KIO

£5. S.
do
do
do
do

Sehooner
S. S.

do
do
do
do

Sehooner
do
do
do
do
do
do
úo
do

8. S.
do

Sehooner
S. S.

do
do
do
do
do
do
do
do
do

Sehooner
do

S. S.
do
do
do
do
do
do
do
do

Sehooner
S. S.

do
do
do

TON-
NAGE FROM

2.S67
359

2,271
878
650
411

2.890
2,587
4.376
3,099

925
53
34
49
30
30
33
30
50
61

553
469
120

3,08:.
1,800

258
3,299
2,299

431
1,933
3.346
2 882
1,970

32
34

717
1.999
3,017

918
1,552
4.139
3,246
.1,813
1,699

195
1.974
2,509

785
927

Hamburg
Caravellas
Cardiíí*
Mauaos
Paranaguá
Hamburg
Bordeaux
Cardiff
Buenos Aires

do
Porto Alegre
Cabo Frio

do
do
do
do
do
do
do
do

Pernambuco
Aracaju
Itabapoana
Hamburg
Buenos Aires
S. João da Barra
Southampton
Cardiff
Penedo
Bahia
Liverpool •
Valparaiso
Liverpool
Cabo Frio

do
Porto Alegre
Manáos
Buenos Aires
Montevideo
Rosário
Santos

do
Hamburg
Mossoró*
Itajahy
Genoa
Marseilles
Manáos
Pará

April 10
May 15

20
» 22
» 27
» 27

June 2
» 3

5
6

STEAMERS

i
8
9

10
11
11
12
13
14
14

Bertholey Tons 2,433
Llansannor 2,308
Fulham 2,765
Zãyda 353
Siagpool 2,992
Border Knight... 2,393
Uganda 2.783
litct Bank 2,162
Poi t Denison 2,188
Cantet bury 1,745
òandhu rst 2,768
Blue Jacket 2,271
Drumcree 2,587
Belgrano 8,083
Hillglade........ 2,299
Kelvingrove 1,9'W
Mereddio 1.970
Nadia 1.552
Minas 1,97a
Les Alpes 2,ò09

Total—Tons 46.073

Date of
entry

April 6
May 2

_ 7
7
9

» 13
19

» 19
» 23
» 25

June 3
6

» 7
8

SAILIN* VESSELS

King's County.... Tons 2.081
Ophelia 1.127
Venturosa 861
A. E.O'Brien.... 1,03»
Saint John 736
Atlantic 965
Canária 99
Narcissus ....... 1,202
F. B. Lovitt .... 554
Alfhild 1,132
Dag 537
Heimdal 1.354
Parknook 755
Albatroz 411

11

Total—Tens 12,822

IN SANTOS IIAIIDOUK

on June ll,th, IIM)7

Date of
entry

May

»
>

June

STEAMERS

25
26
29
30

2
2
4
5
8
8
9
9

11
12
12
12
12
13
14!

Puttiey Bridge ... Tons 2,147
Nordpol »
Lincairn »
lyne »
Woodleigh »
Ei ato »
Chaucer »
Xamar »
Soldier Prince.... »
Syfang »
Hillmere
Hanseat »
Saxon Prince..... »
A rad • »
Colônia.... »
Tilian »
Poly uesia »
Argentina »
Crefeld »

2,428
2,347
1.853
1,697
1.665
1,737
2,-65
2,029
1,846
2,229
2,177
2,236
2,431
1.767
2,637
1,294
2,86o
2,444

Date of
entry

Total—Tens 39.895

SAILING VESSELS

None, '

1
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BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST

Londou, iO. O.

Capital  * 1,000,000
Idem paid up  » 500,000
Reserve fund  » 425,000

Office in Rio de Janeiro

31, HÜA i? r>l£ MARÇO

Branches at:

S. PAULO, BAHIA,
BUENOS AiKES, MONTEVIDEO, AND

KOSAKIO.

Agent at Santos:

í. S. Hampshirc cfc Co., Ltd.

Correspoiulenta in Pernambuco, Pará,
ManáoB, Ceará, Maceió, Victoria, Santa

Catbnriua, Paranaguá, Curityba, Rio Grande
«1 Bul, Pelotas and Porto Alegre.

Drnws on Us Head Office in London :

The London Joint Stock Bank Limited,

London.

Messrs. Heine A Co.,
Paris.

Messrs. J. Berenberg Gossler tfe C,

Hamburg.

ami correspondents in Germany,

Messrs. Roesti «fc Co.,

aud correspondente in Italy

The Bank of New York, N. B. A.
New York.

RecelveB deposita at notice or for fixed periods and

tnuiBrtCts every description of banking business.

ab-bb-ea x x

Banco União do Commercio
DRAFTS

TO ANY AttOUNl ON

Portugal, Ilhas and Golonies,
Italy, Spain, France, Turkey, etc.

JSILLS DELIVERED IMMEDIATELY

Gold-coiüs and foreign Notes bought and sold.

Deposits in Accounts current accepted
at 4°/„ per anuurn.

. Current accounts :

Cheque and Passbooks supplied and ac-
oounts opened from 50$ to 30:000$, withdraw-
able without notice. -¦'•

.. Drafts at fixed xlíes discounted
a* 4°/o. õ°!o and 6°le

THE BRAZILIAN REVIEW [Jane 18th, 1907.

Banco União «tio Commercio

capital 5.000:000$000

U Rua Io de Março, 41, Corner of the
Rua da Alfândega, 1

130, Rua do Rosário

63, Rua Senador Ev.zébio

119, Rua V Rio Branco
Nictheroy

and also at

Santos aud São Paulo

LONDON AND BRAZILIAN BANK LIMITED
Capital  £ 1.500.000
Capital paid np  » 750.000
Reserve fund  » 760.000

HEAD OFFICE: LONDON

BRA1SCH OEM^ICE IN RIO IXE3 JANEIRO

10, RUA DA ALFÂNDEGA
Draws on Head Office and the following Branches and Agencies :

Lisbon, Oporto, Manáos, Pará, Pernambuco, Bahia, Santos,
São Paulo, Rio Crande do Sul,

Porto Alegre, Montevideo, Buenos Ayres, Rosário
de Santa Fé and New York

j?.Viso on :

Messrs. Glyn, Mills, Currie & C,

Messrs. Mallet Fréres & Co.,
Messrs. Joh. Berenberg, Gossler & C,

Credito Italiano.
Granet, Brown & Co.
Credit Lyonnais

London.
Paris.

Hamburg.

Italy.

Spain.

b RASlJ.IANIHCHii. BANK FUK
DEUT8CHI.ANI)

Êstablished n Hamburg" on I6th December,

1887 by the «Direction der Disconto Gesetls-

chajt » in Berlin and the « Norddeutsche Bank

in Hamburg», Hamburg.

Capital !. 10.000.000 Marks.

BRANCH OFFICE IN KIO DB JANEIKO

Rua da Quitanda, No. 109
(Caixa 108)

Braiiclj-ottit.es iu 8. Paulo, 8antos and
Porto Alegre.

COKKKSPONDKNTS IN

Pará, Manáos, Maranhão, Ceará,
Pernambuco, Parahyba, Bahia, Maceió, Victo-

ria, Rio Grande, Pelotas,
Curityba, Paranaguá, Santa Catharina, &c.

Draws on :
Direction dev -Disconto \

(_e8ellscl>.-.t, B6r''u / ,
(íkkmíní .. I Frankfurt a M. Bremen ) 

aud c"rres-
Norddeu.80.ie Bank iu \ 

P0,ldents.
Hamburg Hamburg./

N. M. Rothschild Ai Sons Londou
Direction der Disconto Gesellschaft

London. |Manchester aud Liverpool iDistrict
Banking Compauy Limited, London.

Union of London and Smiths Bauk
Limited London.

Wm. Brandt'8 Sons A Co., London.

Enhland...

Credit Lyonnais, Paris, and branches
Heine A Co., Paris.

Fkaiuck > Comptoir National d'Escoiiipte de
Paris, Paris.

Laxard Frére A Co., Paris.
De Neuflize A Co., Paris.

THE BRAZILIAN COAL
COMPANY, LIMITED

Representatives of

C0RY BROTHERS & G. L'D
of Cardiff and London

Colliery Preprietors

Coal Depôts in ali tlie principal ports of the
world.

A constant and fresh supply of Cory's Merthyr
Steam coal always in Stock.

Prompt delivery at reasonable prices.
Tugboats always ready for serviço
_E_ugiueeri_)g Works.
Repairs to Ships, Launches, Machinery,

Lighters etc, effected with the utniost possible
dispatch.

OFF1CBS:

Edifício da Bolsa Salas 26 and 27
, Entrance : Rua Gen. Câmara.

Depot: ILHA DOS FERREIROS
P. O. Box 774.
lu-bb-ea x x

umo.
imerciale Italiana.

I»». -> _ Credito Italíü
( J-HU-C;. CoiUli

p...„„.- ( Bnuco Lisbon A AçoreB and corres-..obtusai... 
^ poudeilts;

and any other countries. ;
Opens. accounts current.
faya interest ou deposits for lixe., periods.
Executes orders for purchases and sales of stocks

shareB etc, and transactB every description of bank-
ídr businesB,

Gutschoio^John
Directors

ai -bb-ea X x

Rio de Janeiro 
Ughterage Company Limited

Al] kinds of Maritime harbour

transport.

Loading and discharge of vessels.
Towage.

Launches on hire for excursions,
and for arrival and departure of packets,

Teleplione 3Vo. 1.718

Office Rua Visconde de Itaborahy
CÃES OS MINEIROS)

h-be-ea X X
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1VERPOOL BRAZIL AND RTVER
PLATE STEAMERS

LAMPORT & HOLT LINE

1'aiNenger service for New York

Average passage Rio to New-York 17 days

TENNYSON  3rd July

The steamer

TITIAN
in iutended to sail 26th inst. for

Bahia, and New York

Taking lst A Brd class passengers for above ports
and for

BARBADOS

"Tennyson" A "Byron" have also superior lst
class acconunodation

For freight apply to the Broker

Wui. It. McNiveu,

18, BÜA DE S. PEDBO
For passages and further inforniation apply to the

Agents: NORTON, MEGAW & Go., Ltd.
5$, rua i»_.irt_i_iito iu. março
ae-bl-ea _. x

W ILSON SONS & CO.
(LIMITED)

Steamship Agents and Proprietors of
COAI> DEPÔTS AT

MADEIRA.
LAS PALMAS.
ST. VINCENT, C. V.
PERNAMBUCO.
BAHIA.
BIO DE JANEIRO.

SANTOS.
SAO PAULO,
MONTEVIDEO.
LA PLATA.
BUENOS AIRES.
ROSÁRIO.
BAHIA BLANCA.

Also Braaeh Establi.hments atCARDIFFandBARRY

Workshops at Las Palmas, St. Vincent (C.V.),
Pernambuco, Bahia and Rio de Janeiro.

Contractors to British and Foreign Governments
and ali the chief Transatlantie Steamship
Companies.

Coal.—Stoeks of only the very best description
of South Wales Steam Coal kept. Also Stoeks
©f Nut Coal, Foundry Coke, Patent Fuel and
Anthracite Pea Nuts for Gas Engines.

Tug boats always ready for service.

Cargo -Ligliters.—ditto.

Stevedoring undertaken.

Ballast suppli..1. to ships.

Repairs to Ships and Machinery
Haring large workshops fitted with efficient

modern plant, repairs of ali description, under-
taken.

A ÜKNTS OF THE
Facijic Steam Navigation Company

Shaw Savill & Albion Co., Ld.
The New Zealand SKipping Co., Ld.

ínqui.ies as regards prices etc. should be ad-
dressed to

WILSON, SONS & CO. LTD.
-B, _H_ia<_ de ©_ Pedro

KIO ÜE JANKIKO

Meacl Office: —Salisbuiy Honse, Fi»al»ury
Cireus, London B. C.

THE BRAZILIAN REVIEW

H amburg-Südamerikanische
Dampfschiftfahrts-Gesellschaít

The Geiman Steamer

SYFANG *
Captam Clausen

Expected from Santos ou the 19th June 1907
will leave 20th of June at 10 o'clock for

Bahia and Hamburg
The steamers receive cargo for Lisbon direct

and also for Leixões. ;
Ali steamers of this Company are illuiniuated

with electric light and have splendid accommo-
dation for lst. and 3rd. class passengers.Free conveyauce on board supplied for pas-sengers aud luggage.

For freight apply to the Broker.

Wm. F*. 2>lc. Niven
18, RUA DE S. PEDRO, 18

Fer passages and further Information apply
to the agents

/¦«>Theodor Wille «te Co.

ae-bl-ea
AVENIDA CENTRAL, 79

X X

BRAZIL-ADRIATIC LINE
of

The Anstrian Lloyd's Steam Navigation
Company

and

The Royal Hungarian Sea Navigation
Company "Adria" Limited

Tri-weekly sailings frani Santoi and Rio
de Janeiro for Trieste aud Fiume and,with tran»
shipment, to ali Mediterranean,East Asiatic aud
East Africau Ports.

DEPARTÜRES FOR TRIESTE

ARAD  20th June

FOR RIVER PLATE

BÁRÓ FEJÉVÍRY  28th June
For freight apply to tht. Broker.

W m. R. He. Niven,
18, RUA DE S. PEDRO.

For passage* and further inforniation to the

AGENTS

Koiubauer _te Co.

RUA GENERAL CÂMARA, 24.

Rio de Janeiro.

RUA 11 DE JUNHO, IA.

ab-bb.ea
Santos.

X X

SOCIÉTÉ GÉNÉRALE
Transpor** iHariümes h vapeur de

Marseilies

DEPARTÜRES OF STEAMERS
FOR EUROPE

ORLÉANAIS
LES ALPES

for

22nd June
6th July

Marseilies, Barcellona, Genoa, and Naples

Through fares to Paris lst class f. gold 723
do do 2nd ..... f. 550
do do 3rd f. 199

Through fares to ParlB return lst class f. 1 149
do do 2nd... f. , 882
do do 3rd.... f. 364

Marseilies Genoa, Napl&s, 3rd class.. 114$000
Barcellona 8rd class I2i$ò00

Agents— Antunes dos tantos «fc €.

Rio de Janeiro—Avenida Central, 14.
S. Paulo.— 29 Rua S. Bento .
Santos.— 1 Praça da Republica
c-be-ea x x

"'¦'¦'¦¦¦•'¦''^.[1.,

731

N ORDDEUTSOHER LLOYD,
BREMEN.

Capital., i a5,000,000Marks
NEXT DEPARTÜRES

Date Steamer Üestination

1907
June 28 Crefeld  Bahia. Pernambuco, Lisbon.

Leix.es, Antwerp aud Bre-
meu.

July 12 Halle  Bahia, Leixões, Rotterdam.
Antwerp and Bremeu.

Passengers & Cargo accepted
Cabin Steerttge. Passenger ralss

Rio — Rotterdam, Antwerp,
Brenien Marks 500 £. 10-/-» — Lisbon A Leixões  £191- Us. 160*

For further Information apply to
Hl_lt1l, MTOI-TX A 1., Agents

Avenida Central, 66-74 Rio de Jaueiro
lu-bb-ea x x

HA 
(Hamburg-

. Jl\. J—/. American Line)
(South American Service)

The new Que Imperial Mail Hteamer

RHAETIA
expected from Mantos 011 tht 25th July 1907, «alia

on tho 26th at 12 noon.
l.aliia, J.ii_bou, Leixões, Ifieulogne

and IIaitil»urg

These inagnincent and fást steamers, luillt espe-
ciaily for theBrazilian trade and fitted with the latest
improrements ofler to first class passengers the high-
•st c.mfort.

Ali steamers carry a surgeon und a steward.ss
Free -ouveyauce 011 board supplied for passou-

gers and luggage.

The Company issue lst class tickets to Paris aud
London.

For freight apply to tho broker.
Win. K. NcNiTeii.

18, RÜA DE fi. PEDRO
And for passages aud other inforniation to

Theodor Wille Áz O.
Aveniua Central, 79

ab-t>l-ec

R.M.S.P. Tbe Royal Mail
team Packet Company

Under contract with the British aud
Brazilian Governments for carry ing
the mails.

TABLK OV DKPAKTOKUS

July

26

1

3

9

17

Date Steamer

June — Thames

17 Aragon....

19 Clyde

Nile.

Destiuation

Aragnaya.

Aragon....

Danube....

Araguaya.

Bahia, Pernambuco, St. Vin-
cent,Lisbon, Leixões,Vigo,
Cherbourg and Southamp-
ton. ;

Santos, Monte. ideo and Bue-
nos Aires.

Bahia, Pernambuco, S.Vin-
cent,Lisbon, Leixões, Vigo,
Cherbourg and Southamp-
ton.

Bahia, Pernambuco St. Vin-
cent,ILisbon, Leixões,Vigo,' Cherbourg and Southamp-
ton. ;

Santos, Montevideo and Bue-
nos Aires.,

Bahia, Pernambuco, Lisbo»,**Vigo, Cherbourg & Sou-
thamptou

Santos.Montevideo and Bue-
nos Aires.

Baíiia, Pernambuco, Lisbon,
Vigo.C herbourg and
Southainpton.

Speciai attention is drawu to the followiug:

Holdeis of first-class tickets, single or return,
niav break their voyage at any intermediate ports
and proceed by any of the PACIFIC STEAM
NAVIGATION or MES8AGERIES MAJEUTI-
MES Comp's Steamers.

For freight, passages, and other inforniation
apply,

No. 73, 1° de Março, lst Üoor.

E. L. HARRIS0N, Agent.
h -bl-ea x xii

?#¦

.1
# ¦*$!
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FOR
CURRENT COFFEE FREIGHT RATES

THB WRBK BNDKD JUNE 14TH, 1907
Rio

Amsterdam 50/- in fui)
Aden via Trieste 50/-& 5 °/„

Antwerp 1.000 kiloa 40/& 5 °/0

Alexandria** 64 frcs. iu full.
Alicante 50 frcs. iu full.
Algiers via Marseilles 62 frcs. in full.
Almerie
Aguiles'via Southampton.

» New York. .
. «> /¦»'•¦ Hamburg .. ..
Algoa Bay< n Rotterdani) Allt.

werp or Bremen.
» Buenos Aires..

Baiworah.. 
'.  

108 frcs
Barcellona  35 frcs.

50 frcs. in full.
73.50 frcs. in full.
42/6 & 2 1/2 °/o
42/6-A5 •/„
42/6 & 2 1/2 °/o

42/6&2 1/20/0
42/6 in full.

. in full.
in full.

tianio*

50/- & 5 °/0
35/- * 5 °l,
60 frcs. & 10 <7o
50 frcs. in full.
46 1/2 frcs. & 10 */„

76 1/2 frcs. iu full

• via Hamburg  .8/6 in full.
Trieste.  55/-&í3°/0

Beira
»
>? Soutliampton —

Rotterdam, Antwerp
or Bremen 78/6 «K 2 1/2 °/e

biibâo ^52írns;infu11'
Bremen •••• 40/-& 5 •/

Bordeaux, 900 kilos 40 frcs. & 10 °/0

Bombay via Trieste 50/-& 5 °/0

Braila** 71.00 frcs. in iuII.
Brindisi** 60 frcs. in full.
Buenos Ayres per bag. 60 kilos.. IS200
Beyrouth** 69 frcs. in full.
Cadiz (Spanish line) 35 frcs. A 10 °/o

Cadiz via Genoa or Marseilles.. 66.50 frcs. iu fu
Do via Hamburg 54/-in full

dCalcntta via Trieste 55/-& 5 °/0

Carthagena 50 frcs. in full.
Do «ia Genoa or Marseilles 66.50 frcs. in full.
Do via Hamburg 54/- in full.

Colombo 50/-&5°/o
Corfu** 66.50 frcs. in full.
Cnrraohee.'. 50/-& 5 °/0

Comuna 53.50 frcs. in full.
Do via Hamburg 54/- in full.

Cavalla** 66.50 frcs. in full.
Christiania  52/- in full
Copenhagen direet 42/6 «fc 5 °'-

New York  42/6 & 5 "/„

CapeTown

Hamburg  37/6 & 2 1/2
37/6 in full

7o

37/6 & 2 1/2 °/c

Duri Sina:mu \

!:
via

íj
/¦viu

i

37/6 & 2 l/L ,
61.50 frcs

o yo

'> o/
ic

in full.

DeÍMgoH
Bay

East
liOiidnn

50/-,
42/6
42/6 & 2 1/2 0/o
42/6«&2 1/2°/0

42/6 & 2 l/J °/.

70/- & 5 °/0
78/6 in full.
70/- & 2 1/2 7.

, via
»
» Buenos Aires .
» Southampton...
» llotterdam, Ant-

werp or Bremen..
Coiistanlinople**

New York •
Buenos Aires....
Southampton....
Hamburg
Rotterdam, Ant-
werp or Bremen.

New York
Hamburg 
Southampton....
Rotterdam, Ant-
werp or Bremen.. 70/- & 2 1/2 0/o

New York 50 & 5 0/o
Hamburg 50/- & 2 1/2%,
Southampton.... 50/- & 2 1/2 °/,
Rotterdam, Ant-
werp or Bremen.. 50/- & 2 1/2 ü/0
Buenos Aires 47/6 in full.

Fiume 40/-.fe5o/o
Qalatz** 71.50 frcs. in full.
Genoa 1.000 kilos 40 frcs. & 10 ü/„
Gibraltar via Genoa 66.00 frcs. in full.
GijoiK.. 56.50 frcs in full
Hamburg 40/&5°/o
Havre, 900 kilos , 40 frcs. A
Hongkong via Trieste
Kobe vi» Trieste
Liverpool
London 1.000 kilos..

Do (options)..
Malaga 35 fies. A 10 °/0
Do via Genoa A Marseilles .... 66.50 frcs. in full.
Malta  do do .. 62 frcs in full.
Marseilles 1.000 kilos 40 frcs A 10 ü/0
Messina ** 56 frcs iu full.
Metelino ** 71.50 frcs in full.

40 frcs
60/- 5 ü/0
65/-A5°/0
35/A5"/0
40/- A 5 °/o
40/- A 5 »/0

10"/,

>*

18200
55/-A5*,0
70/., «5 «L
50/- A 2 1/2 °/0
50/- A 2 1/2 °/0

50/-A 2 1/2%
64 frcs in full.

84 frcs. A 10 %
38 1/2 frcs. in full

55/-A 5 »/(

56.50 frcs. in full
35/-A5°/0
35 frcs. A 10 °/ft
50/- 5 */.
62.50 frcs. A 10 °/#
54 frcs. A 10 <>/.
1$500
75 frcs. A 10 »}c

full. 38.50 frcs.

55/- A 5 •/."
50 frcs. in full.

50/- A 5 •/«
60 frcs. A 10 «>/.
50/- A 5 °/e
53.50 frcs. in full

63 frcs. A 10 °/#

Montevidéu per bag. 60 kilos
Mombassa via Trieste...... ...

via New Yori. ...
» Hamburg

Mossel Bay [ » Southampton..
» Rotterdam, Ant-

werp or Bremen..
Mostaganem-Marseillet or Genoa
Naples  54 frcs. in full.
New York, Liners per bag  35c. A 5 °/0
N. Orleans Liners » »  35c. A 5 °/0
Odessa **  66.50 frcs in full.
Oran  62 frcs. iu full.
Pasajes  60.50 frcs. iu full

Do Hamburg liners  54/- in full.
Palma de Mallorca  53.50 frcs in full
Penang via Trieste  60/-A 5 °/0
Palermo  56 frcs. in full.
Patras**  66.50 frcs. in full.
Pireus**  61.50 fres. in full.
Port Said**  64 frcs in full.
Rotterdam  40/- A 5 °/o

37/6 A 5 °/f

551/2 f s.AlO «7,

35s. A 5 ü/ò
67 frcs. A 10 •»/'.
35 frcs. A 10 •/„
5C frcs. in full
56.50 frcs in full
35/ A 5 %
35. frcs. A 10°/#
60/-A 5%
65/- A 5 •/.

35/A 5%

38.50 frcs.

58
35
eo
68

frcs.
frcs.
frcs.
frcs.

A
A
A
A

20
10
10
10

7c
7.

55/- A 5 •/.

58 frcs. & 10 •»/.
48 1/2 frcs. A 10%
35c.A 5 %
3ãc. A 5 %
62 frcs. A 10 %56 frcs. A 10 °/0
60 frcs-. io full

60/- A 5 •/.

6& frcs. A 10 «>/0
57 1/2 frcs. & 10 •/
55 frcs. A 10
35/- A 5 %

.0

/o

*' To Belagoa Bay & Beira the /reights must be paid here or ia Hamburg.

Rangoon via Trieste 55/-A 5 °/0

San Sebastian 56.50 frcs. ip tull
Santander...* SPS?^?" r"
Samsouu ** -- •• fb.50 frcs in iull.
Sevilie 50 frce ,n "'"

Do «iu Genòà òr Marseilles.. 66.50 frcs. in full.
Shang>aai via Trieste 65/-A 5 °/0

Smyrna** SI;0!?? in fU
Southampton 1.000 kilos 40/-* 5 °/0
Suez via Trieste 50/ A 5 (o

Do via Genoa or Marseilles... 64 frcs. in tull.
Salonica** 61.50frQs. indfull.
Sulina** 69 frcs. in full.
Taragonne 50 frcs. ir. hil!
Trebizond ** ?£,50j5cos; in fulU
Trieste /:&57ofl,
Tunis** SHrc8,.m/u,1,1,
Valencia 50 frcs. iu tull.

Do via Genoa or Marseilles 66.50 frcs. in full.
Valparaiso (optionsj íí'Sn5*'° • e ii
Varna **..... 66.50 frcs. in full.
Venice via Geuôâ or Marseilles 60 frcs. in full.
Yig0 56.50 frs. in full.
Yokoimma via Trieste 65/- A 5 •/„

Zanzibar via Trieste 55/-A5°/0
Royal Mail Steamers in combination with HoulderiJros
Conference rates via Marseilles, Genoa or Trieste.

55/- A 5 •/.
60 frcs. in full
60 frcs. in full
63 frcs. A 10 °/0
50 frcs. in full

05/- A 5 0/o
55 1/2 frcs. A 10 •/.
32/6 A 5 •/„
60 frcs. A 10 •/.

55 1/2 frcs. A 10 °/0
62 frcs. A 10 °/0
50 frcs. in full.
63 frcs. & 10 %
35s. A 5 °/0.
58 frcs. A 10 °/0
50 frcs. in full.

67 1/2 frcs. A 10 •/,
40 frcs. A 5 «/o
38.50 frcs.
65/- A 5 ¦•/.
55/- A 5 °/t

West Coast Portí?
45/ A5°/0Punta Areuas

Corral 60/
Coronel 45/
Caldera 50/
Taltal 50/
Antofagasta 50/
Iquique 50/
Coquimbo 50/
Talcahuano 45/
Callao 50/
Valparaiso 45/

A 5%
A 5 «/o
A 5 7c
A 5 %
A 5%
*5°/o
A 5%
A 5 <>/0
A 5%
A 5 «7.

45/ A 5 »/0
60/ A 5 •/.
60/ A 5 Vo
50/ A 5 70
50/ A 5 70
50/ A 5 70
50/ A 5 °/0

do (option) 47/6 A 5 7o

lirilisl*.
THE FREIGHT MARKET

Fairphy of May 23rd, says that "considering the
Whitsuntide recess chartering has been pretty active. Coal rate from

Wales to Rio de Janeiro is 14s.
Argentine. Rates to Brazil are firm and unchanged, but business

is not heavy. We quote as follows rates from B. A.
To Bahia and Pernambuco 20/, to Pelota» 26/, to Porto Alegre 28/, to

Desterro 16/, to Antonina 16/, to S. Francisco (Paranaguá) 16/, to Rio
Grande 16/, to Santos 12/, to Rio 12/. With the usual 1/. to 2/ extra,
from up-river ports. The Times of Argentina, June 3rd. .

Liocnl Hlnrket.—The forward èngágenients for the week were as
follows:—
Per S. S. Arad  for Trieste  3,212 hags of ooffee

» » » Oropesa  » Valparaiso  900 » » »
lhe rate for Valparaiso was 45s.

The Booth Steamship Company, Limited, Liverpool, have contracted
with Scotfs Shipbuilding andEngineering Company, Greenock, for the
construetion of a steamer of about 350ft. in length.

It is reported that the Brazilian Government have placed an order
with Messrs. Yarrow aud Co., Poplar. for ten destroyers 240ft. long-, 650
tons displacenient, and a speed of 28 knots.

JuiltMij Jifwt «ttl ênUvymt
SUNDRY TRAFFIC RETURNS

Mileage Latest Earnings Reported Aggregate to date

Railway •——
1907 1906 Moílt.r 19Ü7 1906 1907 1906

Braz. Gt..
South...* 110 110 Jan. 37,146 33,456 37,146 83,456

Leopoldinaa 1,478 1,460 June 8th 16,672 20,350 475,133 376,279

a Earnings reported in pounds, b in milreis.

Up
Down
Passenger
Interstation

São Paulo Railway Traffic in May
traffic Tons

igoò
55,890

» 11,473
Number  \101,752
Tons  19,939

1907
71,886
57,626

119,214
29,989

BRAZILIAN EXCHANGE
THE 8TUDY OF AN INCONVERTIBLE CURRENCY

By J. P. WILEMAN C. E.

(Editor of the «BKAZIJLIAN HE VIEW")

PRICE 10$0G0
Sold at Laemmert, & Co. RIO DE JANEIRO.

EffiDgham Wüsod, Royal Exchange, LONDON.
Offices of tbe «Brazilian Review.» Rua Visconde

Inhaúma No. 42.
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